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Targets for GHG Reduction

*Transition assumes only reduction contribution attributable to the company in the future

Net Zero

Emissions

Emission

Reduction

Absorption and 
offset volume

Reduction
Contribution
Opportunity & Transition*

Halve

GHG impact
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Path to Halving GHG Impact

Decrease in emissions
Reduction in emissions from 

our businesses

Increase in emissions
Increase in emissions from 

start of new operations

Increased reduction 
contribution
Reduction of global emissions 

through business

Base annual emissions
Scope 1 + 2 + Scope 3 Category 15

GHG impact
Residual emissions minus

reduction contribution

Scope 1 ＋ 2 ＋ Scope 3 Category 15 (investments)

Promotion of reduction contribution projects
• Participation in Mainstream Renewable Power

• Participation in large-scale renewable energy project 

in India

Portfolio reconfiguration
• Sale of Australian SMC metallurgical coal business

• Sale of equity share in thermal power plants (Falcon)

Notes: These figures are based on current assumptions and are subject to change.

The amount of increase in reduction contribution in this graph includes the figures corresponding to the amount of absorption and offset volume shown in the graph on page 2.

(Unit: million MT-CO2e)

FY Mar/2020 FY Mar/2021-FY Mar/2023 FY Mar/2024-FY Mar/2030

FY Mar/

2030

Start of operations at

thermal power plants, etc.

Start of RE 

operations

-0.2

~17

0

3

-10

-12
（2 million ton increase from last year）

Energy saving, Efficiency,

RE, Asset recycling, etc.

RE opportunities, Hydrogen, Ammonia

Next-gen fuel, CCUS, Forestry, etc.

Sale of thermal power

/coal interests etc.
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Progress of Renewable Energy Business

■Coal ■Oil ■Gas ■Pumped-storage ■Renewable energy

Transition of Mitsui’s power generation portfolio

Note: Figures in parentheses show Mitsui's net capacity

36%

2015
(9.6GW)

38%

16%

5%

4%

18%

66%

13%

3%

2020
(11.1GW)

～70%

30%～

2030
Last year

(11.0GW)

3%

64%

18%15% 18%

56%

3%

Present
(11.1GW)

23%

*1 *2

*1 As of December 3, 2021

*2 As of December 2, 2022
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As of September 30,

2022
(Mitsui's Q3)

As of June 30, 2022
(Mitsui's Q2)

As of March 31, 2022
(as of Mitsui's participation)

Project pipeline

Progress of Renewable Energy Business

17 GW － － ▲0.1GW

Mainstream Renewable Power progress

17 GW 15.5GW 0.8GW 0.8GW

19GW
* 17.6 GW 0.6 GW 0.9 GW

+2.0GW ▲0.2GW +0.2GW

Construction Operational
Pre-Development

10+GW
Development

*Mainstream Renewable Power's net capacity

(Source) Aker Horizons
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(C)QVC Japan, lnc.

Mitsui’s Green Transformation

Forest 

resources
Emissions

credit

Battery 

raw

materials

Renewable

energy

Copper

EV

Natural

gas

LNG

CCS/

CCUS

Clean

ammonia

Clean

hydrogen

Methanol

SAF

Energy 

management

Present

Clean

ammonia
Clean

hydrogen

LNG

SAF

Natural

gas

Energy 

management

Maintenance

Co-firing

Low carbon

methanol

Emissions

credit
CCS/

CCUS

Copper

Forest 

resources

Bio

materials

EV/FCV

Visualization

services

Low-carbon

steel

Green 

iron 

sources

Battery 

raw 

materials

2030

Renewable 

energy

*The size of each circle indicates the invested capital and enterprise value



Copyright © MITSUI & CO., LTD. ALL RIGHTS RESERVED. 7

LNG/

natural gas

Iron ore

Thermal

coal

Metallurgical

coal

Green Transformation in Australia

LNG/

natural gas

Metallurgical

coal
Iron ore

Iron ore

LNG/

natural gas

Forest asset

mgmt

Carbon

Farming

Metallurgical

coal
Use of

Methane

gas

Ammonia

Hydrogen

CCS/

CCUS

Forest

resources

Processing

Afforestation

Bio raw

materials

Decarbonization of resources business
Business initiatives to address climate 

change as an opportunity
Expansion of business that 
addresses climate change

Forest

resources

Afforestation

Processing

Forest asset

mgmt
Carbon

credits

Emissions

credit

Wood

resources

Processing
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Woody

resources

Processing

LNG/

natural gas

LNG/

natural gas

Iron ore

General 

coal

Metallurgical 

coal

LNG/

natural gas

Metallurgical 

coal
Iron ore

Iron ore

Carbon

Farming

Metallurgical

coal
Use of

Methane

gas

Forest

resources

Processing

Afforestation

Bio raw

materials

Decarbonization of resources business
Business initiatives to address climate 

change as an opportunity

Forest

resources

Afforestation

Processing

Forest asset

mgmt
Carbon

credits

Green Transformation in Australia

• Forestry asset management  

business

• Creation of forestry and emissions 

credits

• Mitsui's equity ratio: 22.5%→49%

Hazer hydrogen and byproduct 

carbon production technology

Western Australia

Yuri green hydrogen project

Waitsia Clean ammonia and

CCS project

*

*Decided and announced in May 2022

• Carbon credits business

• Creates emissions credits through 

the regeneration of native vegetation

• Mitsui‘s equity ratio: 33.7%

Forest asset

mgmt

Ammonia

Hydrogen

CCS/

CCUSEmissions

credit

Expansion of business that 
addresses climate change
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Upstream Downstream

Raw &
Processed materials

ProductsTransportation
Resource

development

Reducing Supply Chain Emissions through Our Business

Emissions credit business

RE･CCS
Recycling,

weight reduction
EV/FCVNext-gen fuels
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Governance Framework

Strengthening of oversight by Board of Directors, etc. 

Status of discussions at Board of Directors meetings
⚫ Content of key proposals and reports

⚫ Director remuneration 

linked to ESG

⚫ Climate change activity 

reporting 

⚫ Free discussion of climate 

change response

⚫ Connectivity between             

financial and non-financial 

information

FY Mar/2023 

⚫ Clarifying role of Board of 

Directors in Sustainability 

Policy
⚫ Climate change activity reporting

⚫ Free discussion of climate change 

response

FY Mar/2022

From FY Mar/2023
Incorporating ESG elements, 
including climate change response,
as evaluation factors in calculating 
director remuneration

With respect to climate change, main 
evaluation criteria are “progress in 
business activities towards 
achieving Mitsui’s GHG emissions 
reduction targets”

*Formulated in November 2021

*
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FY Mar/2023 FY Mar/2022FY Mar/2021

Expansion of scenario analysis

Expand target business domains Addition of scenarios

~FY Mar/2020

Start analysis of
transition risks

Portfolio Transformation and Policies for Driving It
T

a
rg

e
t 

b
u
s
in

e
s
s
e

s
S

c
e
n
a
ri
o

Present / 2℃ scenario

• Upstream oil and gas business/LNG business

• Coal business

• Thermal power generation business

1.5℃ scenario

• Iron ore business
• Oil & gas infrastructure and shipping businesses 
• Businesses where climate change creates opportunities                                                        

(renewable energy, next-generation energy, forest resources, etc.)

Start analysis of physical risks
Enhance physical risk analysis

(planned)

Screening of individual cases

Environmental "Green" Business Assessment Working Group   
meetings (held 13 times to date)

Internal Carbon Pricing System



Appendix
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Appendix 1: GHG Emissions Breakdown

(Unit: million MT-CO2e)FY March 2020 (base year) 2030 target

GHG Impact 34 Half (17 or less)

FY March 2022

38

Mitsui & Co. and

Consolidated Subsidiaries
Scope1+2

Scope3
Category 15

(investments)

4

32

36

Un-inco JV

Power Generation Business

Mineral & Metal Resources

Energy

Others

Reduction contribution and 

absorption volume

3

19

8

3

2

▲2

0.8
4

36

40

4

22

8

3

3

▲2

0.6 Half (0.4 or less)

Total
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Appendix 2: Evaluation by Society

FTSE 3.4 4.1 4.3

BB A
Not 

evaluated

（Percentile Score）

94 99 98

（lower score is better）

20.2 19.3 17.0

Trend in scores from

ESG evaluation institutions
2020 2021 2022

ー ー ✔

✔ ✔ ✔

✔ ✔ ✔

Selected from 2022 ✔

✔ ✔ ✔

Domestic ESG equity indices

adopted by the GPIF
2020 2021 2022

*2 “Copyright ©2022 Sustainalytics. All rights reserved. This article contains information developed by Sustainalytics (www.sustainalytics.com). Such information and data are proprietary of Sustainalytics and/or its third party suppliers 

(Third Party Data) and are provided for informational purposes only. They do not constitute an endorsement of any product or project, nor an investment advice and are not warranted to be complete, timely, accurate or suitable for a 

particular purpose. Their use is subject to conditions available at https://www.sustainalytics.com/legal-disclaimers”

*1 “THE INCLUSION OF MITSUI & CO., LTD. IN ANY MSCI INDEX, AND THE USE OF MSCI LOGOS, TRADEMARKS, SERVICE MARKS OR INDEX NAMES HEREIN, DO NOT CONSTITUTE A SPONSORSHIP, ENDORSEMENT 

OR PROMOTION OF MITSUI & CO., LTD. BY MSCI OR ANY OF ITS AFFILIATES. THE MSCI INDEXES ARE THE EXCLUSIVE PROPERTY OF MSCI. MSCI AND THE MSCI INDEX NAMES AND LOGOS ARE TRADEMARKS OR 

SERVICE MARKS OF MSCI OR ITS AFFILIATES.”

*1

*1

*2

(as of December 2,
2022)




