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EMOvvE—IF 7,100 8.1 (A6.0) 13,470 12.0| (A1) 20,571 10.3 (A2.8) 7,100 8,434 9.1 (18.8) 12,265 71.0] (A8.9) 20,700 20,700, 70.7  (0.6)
ZRMERNFEHE 532 23 (162.3) 2,194 77| (A18) 2727 53 (5.6) 711 991 43| (86.1) 1,908 71| (A130) 2,900 2,900 58  (6.3)
ODC (k) 2,155 40 (A202) 5578 88 (A119) 7,733 6.6 (A14.4) 3,055 3,210 50 (48.9) 4,905 710 (A120) 8,116 8,116 6.1 (4.9)
JARI I L (FRIN) A9l 400 () 3,101 78| (324) 3,091 43 (A16.3) 1,200 2,288 55  (+) 1,448 38 (A533) 3,737 3,737 47 (20.9)
FET 33 1.2 (+) AB573  A154 (=) Ab39| 482 (=) A7 76 23 (124.5) 141 27 (+) 217 217 26 (+)
R FE 9,069 4.7 (A15.9) 23,073 9.8 a.7) 32,142 7.5 (A4.0) 10,800 13,927 6.4 (53.6) 18,772 7.8 (A18.6) 32,700 32,700 7.2 .7
(A4 B [13,729] [51.4] [18,982] (A17.7) [32,712] [1.8]
=MLY vs—I% 7,206 8.3 (A6.0) 13,577 12.1) (A1) 20,784 104 (A2.9) 7,200 8,549 9.2 (18.6) 12,350 71.0, (A9.0) 20,900 20,900, 702 (0.6)
ZOMERNFE4 611 26 (144.2) 2212 78| (A87) 2824 55  (5.6) 750 1,035 44, (69.3) 1,945 72| (A12.1) 2,981 2,981 59 (5.5)
ODC ((H) 1,890 35 (A19.1) 5,441 86 (A110) 7,332 6.3 (A13.3) 2,646 2819 44,  (49.1) 4383 64, (A19.4) 7,203 7,203 54 (A1.8)
JRITIVL(BRIN) A303, 409 (-) 3,049 76| (342) 2,746 38 (A232) 1,100 2,267 54 (+) 1,282 34| (A519) 3,550 3,550 45 (29.3)
FET 19 0.7 (+) AB548,  A749 (=) A528| Aso (=) A3 60 1.8, (208.2) 86 1.6 (+) 147 147 1.7 (+)
BorBARUREEE A143 (=) A285 (=) A429 (=) A142 A220 (=) 2 (+) A218 A218 (+)
BSHRECRET 5L HMFE 5,807 3.0 (A16.4) 15,444 6.5 (5.0 21,251 5.0 (A1.8) 7,100 9,135 42 (51.3) 12,464 5.2/ (A19.3) 21,600 21,600 4.7 (1.6)
(R4 A&EA] [8,985] [54.7] [12,629] (A18.2) [21,614] [1.7]
=M vvs—I % 4,803 5.5 (A5.7) 9,536 8.5 (0.2) 14,340 7.2 (A1.9) 4,800 5,659 6.1 (17.8) 8,540 7.6/ (A10.4) 14,200 14,200 6.9 (A1.0)
ZOMERNFRH 361 1.5 (188.1) 1,498 53 (11.5) 1,860 36 (26.6) 542 652 28 (805) 1,378 51| (A80) 2,031 2,031 4.0 (9.2)
ODC (kH) 1,371 25 (A19.9) 918 74| (A79.7) 2,290 2.0 (A63.3) 1,984 2,097 32 (52.9) 3,299 48 (2590) 5,397 5,397 40 (135.6)
JARTILL (FRIN) A267, Ao8 (=) 1,824 46| (210 1,557 22 (A31.4) 725 1,726 4.1 (+) 723 1.9) (A603) 2,450 2,450 31 (57.4)
o7 A28 A10  (H) AB12  A165  (-) A640| 497  (-) A43 36 11, () 69 13 105 105 12 (+)
BorBARtREEs A143 (=) A285 (=) A429 (=) A142 A220 (=) 2 (+) A218 A218 (+)
<PRKIRHEBE > (FFH, Fa-0, %)
20204 /& 20214E
L T#A ph-t] -] TH(FH) B (F18)

FlaE SRR FIAEE | EEE FiztE BEE | HOFE FIZEE | IBEE FlzE | BRE | HoTHE FlaE  EEE
7 |ODC CKRE) $497,755 (A29)| $603868 (56)|  $1,101,623 (1.6) $583,900 $595,649 (19.7)| 8676450 (120)|  $1,234000|  $1,272,100 (15.5)
£ /RITIVL (BRI € 269,737 (A84)| €321,942 ©.9) €591,680 (A35)| € 298000 € 320,544 (188)| € 317455 (A14)] € 614,000 €638,000 (7.8)
= |ODC (kE) $79915 40 (A189) $52,749 87 (493 372665 6.6 (A121) $29,100 $29,603 50 (486) 547,696 71| (A96) $77,.300 $77.300 6.1 (6.4)
| JR o)LL (FR) A€83) A00 (—) € 25432 7.9 (31.4) €25,349 43 (A16.1) € 9,600 € 17,543 55 (+) € 12356 39| (A51.4) € 29,900 £€29,900 47 (180)

1. 20215E0 [ 1 A, sIFEABHBREL—N (USRIL-1-0) 2EAUEIEERY . 20205 B 2021 &
2. BUBIIUINET, ( )NERIFERENERZE. (+)EFRIFLIEM. (—) R . ABEL—k IH i H FTIEZD)
3. EAFESHECINZABIREL — NIEAP Tl — MeER, USk)L 108.24| 106.43] 108.45| 105.00
4. ZFIR=IT 1) AREFEARRDTRSN TORLED, BETEE—EULAL, 1—na 119.40] 121.97| 130.46] 125.00

&) EMHR—LTTAHNEH 23



2882, TERmic LE#im (£95-5)

2016 2017 2018 2019 2020 2021 (¥®)

&) =M—L T« AEREH

(DCA
(E75M) EASEE (GER) e ESUE S o
47,000 500
. I R7 (k&H) i
T il /\/ 20
42,000 700 t 1 250
600
R (A&h) | 500
37,000 500
400 r 4 150
32 000 - 300 r BER7 (HEh) 1 100
! 200 | — - —— ———
100 ' L ' ' L 50
27.000 }F 2016 2017 2018 2019 2020 2021 (®)
XHEITH—EX-Efl R7(ZR7(CEHTER . Won-DoorlZBEENR7([CEHTERR.
22,000 [ (H5AH1-0) Eﬂ'}‘l‘l?#
300
i EERR7
17,000 | 275
250
225
12,000 [ ey
l&\/ng 200 |
7,000 175 r
IHAFUF7 150
2’000 ] ] | 125
2016 2017 2018 2019 2020 2021 ®) 100 ' . ' ! !
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SZ8H83. EmilziEs -5t (=M vysy—1T 2%
(BEHH - %)
20205 % 202 15E
L # T # B i £ # T B (F8) bt} B (FH)
Zam | kEE #BEk| 25 EEE I ERk| 2EE I ERbk TEtE BEk| 2as | ftE (#Ek| 233 EEE Rk A Rk FEE ERR
(£3.6)  ((A3.0) @) 3.1 0.5) ©.1) ©.8) (11.2) (a18) ALy 38 .
BEYyyAa— 10,986/  10,622) 122 11,646 11,826 10.5| 22,6320 11.3] 22,4481 11.3] 12,065 11,811 127 11,434 11,688 10.4| 23,500i 11.0; 23,500i 11.5
(5.2) (1r95) (N R NN SO (18.0) ©.7 (28.6) (7.4) (5.8) : @ 155
BE L v v s — | 13502 10,228 11.7|  13,423) 13,8490 12.4| 27,0150 135 24,077 121 13,681] 13,148 14.1|  14,418) 14,6517 13| 28,100 13.2] 27,800{ 136
10.4) (823 (r10)  9.2) , (3.2) ‘ 4.0) (1.4) (TR 3.1 p2n @2 4.5)
o s D 2,896 2,215 2.5 2,488 3,045 2.7 5,384 2.7 5, 260 2.6 2,935 2,535} 2.7 2,564 2,964; 2.6 5, 500 2.6 5, 500; 2.7
(£63)  (A142) | ©.8) (128 on (L82) (14.2)  |12.8) (12.9 (L209) | 35 CRVI
Sx oy —EEEE 6,597, 5764 66 7,145 7,464 67| 13,7420 68 13,2290 66| 7,532  6,500{ 7.0 8,067 7,399 66| 15600 7.3, 13,900i 6.8
(1.7) ©.7) ! o) a6 0.8) ' (A10.0) VN RV (VVE) (10.2) (AL8) G0 (n28) i
EL-Tooav k7 27,0000 23,6720 27.1| 27,249, 31,182 27.8| 54,258; 27.0| 54,8541 275 26,972| 22,684! 244  30,027] 30,615 27.4| 57,000 268 53,300] 26.0
(122.2)  |(A23.) (A143) |(A13.4) (218.5) (118.6) (.2) (1.8) | (11.2) (7.3) 8.2) (4.5)
g = F 7 1,536)  1,545] 18 1,513 1,5150 14| 30500 15/ 3061 15| 1,617 1,573 17 1,682 1,6260 1.5 3,300 15 32000 16
(AL (2 ©0.8) (1.8) , (102 i (70.1) 0.0) (10.5) 6.5) (4.6) (3.2) @1
= n B 4,438 43741 50 4,375 4,442 a0l 8814 a4 8817 a4 4439 4354 47 4, 660 4,645, 42| 91000 431 9000 44
(A153)  (A16.3) (19.8)  |(AT3) (712.6) (A11.8) (D) 0.2) @.7) (3.3) 3.0 (1.8)
IVRFUTHE 1,671 1,6470 19 1,728 1,789 16| 33990 17| 343 17| 1,690 1,651 18 1,809 1,848/ 17| 35000 16 35000 17
(£38)  (A12.6) (L104)  [14.3) (L7.2) (3.4) 6.3) (15.7) (17.2) 182 are L0.0) |
LI 6,780, 49100 56 6,819 94920 85 13,600 6.8  14,403i 72| 7,207 5683} 6.1 7,992 8,716; 7.8 15200 7.1, 14,4000 7.0
(A25.2)  [(A17.9) | (A14.0)  |(A33.3) | (119.8) (A21.1) (755 |[(A15.5) | (1.9) (112 (arn (A1L0)
2FULREE 3,621,  3,578] 4. 3,902 4,283, 38| 75240 37 7.861i 39 34220 3,025 33 3,977 39740 36| 74000 35 70000 34
(33.3) (23.4) (6.0) (15.8) (17.5) (18.7) (8.0) (41.8) 8.1) (N4.0) 8.1) (13.9)
J8a v b 8a 1,495 1,005) 1.3 1,650 1,714; 15| 3,145 16| 28090 14| 1,615 1,553} 17 1,784 1,646 1.5  3,400i 16, 3,200 16
(£8.0) (ALY @) @.1) ' (A16) ©0.3) (.8) (4.4) (5.5) (3.5) G.7) (3.9)
BB E7 IS 1,180 1,197 13 1,366 13830 12| 25550 13| 2503 13| 1,258] 1168] 13 1,441 1,431 13| 27000 130 2,600 1.3
(1.3) (a12) (a15) 202 (o) i (£0.7) (5.5) (1.3) ' ©.1) “.1) @3 5.6)
AvF-4g—Ex| 16792 15308 175 17,024] 18, 416] 16.4| 33,817 168 33,724 169 17,719 16,425 17.6| 18,580 19,174 17.1| 36,300 17.0, 35600 17.4
(A33.3)  (ABT.4) | (r247)  joTa) (~282) 113.6) i (44.6) (A24.3) (13.7) (188 (25.3) | (A15.4)
% ) 1 718 1,261 14 1,196 1,6940 15 1,9150 1.0 2,9550 1.5 1,039 954 1.0 1,360 1,5450 1.4 2,400; 1.1 2,500f 1.2
(AL6)  [(A6T) (A1.6) (£4.0) | (A1) (15.2) (3.9) ©6.6) 8.1) (r02) 6.0) @.8)
& 99,325 87,3441 100.0| 101,529| 112,099 100.0| 200,855: 100.0 199,443: 100.0] 103,198]  93,070! 100.0] 109,801  111,929{ 100.0] 213,000{ 100.0{ 205, 000; 100.0
FEIAXRFHES Q163 XRFHES SAXRFHES wIFERBIBEE Q69AXRFHES REIAXRFHEES (FH) |SAXFEES IS RBIBEEE
I BB B 100, 210 90, 136 1,807 103, 763 98, 735 8,599
1. ( YRIE., BIEEBEEZTRT., 2. FHESE. RET - XA - tHEOEHTET,
— — - " I
@) =MR—LT« T MENEH 25



SFE884. Bmilsk L

l—

(BERK)

{ ODC Group (#&) (FUS$-%)
20204E & 20215
i THA B L HI (&) THAI(F2) BHEA(FHE)
St Ltk 5t Ltk Dl d St Ltk SELtk Stttk
0 (A4.1) (A1.5) (N2.7) (17.6) (19.3) (18.5)
a (k7 362882 72.9| 412662; 68.3| 775545{ 70.4| 426,783} 71.7| 492419; 72.8| 919200i 72.3
Bl 6.2) (32.7) (20.4) (29.5) (N6.1) (8.5)
5t | BRI 103202;  20.7| 149428 24.7| 252,631 22.9] 133671 22.4] 140365; 20.8| 274000i 21.5
i; (A14.9) (3.4) (A5.4) 11.1) (4.5) (7.4)
L 31,670 6.4 41,777 6.9 73,447 6.7 35,193 5.9 43,666 6.5 78,900 6.2
(A2.9) (5.6) (1.6) (19.7) (12.0) (15.5)
bl = 497,755 100.0/ 603,868; 100.0| 1,101,623 100.0| 595649 100.0| 676450 100.0| 1272,100; 100.0
1. ( YRIFHTFEEREEZTRT,
2. 2021 EE2Q&Y . BEIF7IZWon-Doorft5e L ZEH TR T,
{ NF Group %fa (F€-%)
2020 & 20214 &
L HA THA EHA L HA(E48) THEI(F) BEL(F18)
5Lt bl lad SELLt 5Lt 5Lt 5t Lt
(3.5) (2.8) 3.1) (14.2) (A1.3) (5.7)
f;lj EVORT 82489 30.6 98,610, 30.6| 181,100 30.6 94166, 29.4 97,334,  30.7| 191500; 30.0
R (A18.2) (7.5) (A5.4) (34.7) 0.4) (15.3)
T HL—TRT 68,888 25.5 89911 27.9] 158800/ 26.8 92,801 29.0 90,299 28.4| 183,100i 28.7
% (A9.3) (A4.3) (A\6.7) (12.9) (N2.7) (4.6)
EXRARNT 118359  43.9| 133421 41.4| 251,780; 42.6| 133577% 41.7| 129823i 40.9| 263400 41.3
(A8.4) 0.9) (A3.5) (18.8) (A1.4) (7.8)
bl =) 269,737 100.0] 321942¢ 100.0| 591680 100.0f 320544 100.0f 317,455/ 100.0| 638,000 100.0

1. O )NIFRTFEREERY
&) =M—L T« AEREH

a
I@gc%
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SEEHM5. SHEPRE

a%

(2DCA
mZENIRIR

2021 2022

2018 2019 2020 e =y
FEEIFH FE 953 0.7% 884 | -7.3% 812 -8.1% 845 4.1% 832 : -1.5%
BAX |JEEFEEIFKEE Fm 46,037 -2.7%| 43,019 -6.6% 40,030 -6.9%|( 42,020 5.0%| 43,360 3.2%
RRE®RSmSE 10{2M 91,065 1.0%( 90,511} -0.6% 84,314 -6.8%( 87,939 4.3%| 91,281 3.8%
FESEIFH TR 1,250 3.9% 1,290 3.2% 1,380 6.9% 1,565 | 13.4% 1,650 5.4%
KE |PHEERTFE FFR 5,340 -3.1% 5,340 0.0% 5,640 5.6% 6,000 6.4% 5,990 i -0.2%
lmiE 10480 ) 2,704 6.4% 2,822 4.3% 2,671 -5.3% 2,874 7.6% 3,032 5.5%
B FEBMISE (FAFE) BA1-0 551,680 2.3%| 560,192 1.5%| 528,789 -5.6%/| 560,557 6.0%| 573,131 2.2%
JEfEE@MisE (FNAFRE) BA1-0 326,393 0.8%| 333,525 2.2%| 302,943 -9.2%| 310,231 2.4%| 321,393 3.6%
kqw fFEEMnE BXh1-0 220,177 2.2%| 224,270 1.9%| 223,321 -0.4%| 226,262 1.3%( 225,853 : -0.2%
JEiEERBMIsE BAl-0 97,332 1.1%| 99,002 1.7% 96,601 -2.4%| 92,681 -4.1%| 93,608 1.0%
X (H) 35EE2021.09. NEIRF2021.9. Bmninsun2021.0/ CF) mB&2021.09. National Association of Realtors2021.07. (BX) Euroconstruct2021.06

XEAKRGEER-R (4-38) G KREBEFER-X (1-128) BRO2020:&%ERETFRE v BT 2021.09

mERIRIG DR (20185 =100LULIcEEZDIEEN)

B XK

X H

120

=EEETFH
WIFEEE T REE
RRIEERERE

100

—

90

80

X"

2018 2019 2020 2021(F18) 2022(F18)

140

BX M

=EEETFH
=R TR

HiRE

120

110

100

90

2018 2019 2020

2021(F18)

2022(F18)

120

110

100 +

90

80

=EERYIRE (FIRAFR)
WIEEERYIRE (FIRAFPR)
aPERWIRE (RY)

S>IEETRMIGE (R1Y)

2018 2019 2020

2021(F48)

2022(F48)

&)=

MR —NLT4 D XK=
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L <4 [] [~
SEER6. TERZSIBE 2=
. | (&5 %)
20145EE 20155E 20165FE 20174EE jj 2018E 20195FE 20205E | 2021.ﬂ5l§’i

. HYIFE | EERR
b= (BAH) 339,045 365,615 353,922 385,673 409,990 440,161 427,062 450,000 457,000
EEFIR (BHM) 26,334 26,870 26,440 28,322 31,593 34,218 33,077 34,000 34,000
AR E(CIRE I 25554 (BHAM) 12,857 14,627 17,070 18,280 20,910 21,647 21,252 21,600 21,600
e EEEARXR (%) 7.8% 7.3% 7.5% 7.3% 7.7% 7.8% 7.7% 7.6% 7.4%
ROE : fiflI&R/fi&ERE (HiE - HiR¥19) (%) 10.7% 11.4% 12.7% 12.7% 13.5% 13.3% 12.4% 12.0% 12.0%
BE &AL (HE2R) (%) 39.1% 41.7% 43.0% 45.2% 47.4% 46.3% 47.9% 47.8% 48.0%
HARFL &R (BAM) 126,748 130,334 139,906 151,121 161,604 165,634 181,387 183,264 183,264
HAR¥REREE (BAMH) 323,327 310,269 323,393 331,686 338,432 354,023 375,160 380,000 378,000
HIREHITFAaE (BAH) 88,484 70,798 74,739 65,945 61,217 63,730 66,194 55,100 45,379
DEL >+ : BFlFaE/fiErE () 0.70 0.54 0.53 0.44 0.38 0.38 0.36 0.30 0.25
SVA(Sanwa Value Added) (BHAM) 7,770 8,290 8,057 9,026 12,693 13,974 13,609 14,472 14,452
EPS : 1RKf0F]2E (=) 54.1 63.1 74.6 80.9 92.9 97.1 96.2 97.8 97.8
FAT BRI (HATh ) (F#K) 237,694 231,923 228,782 225,761 224,979 222,852 220,881 220,892 220,892

G 1. SVAFHHHBEARNOEVARIEUYE,
&) =i—LFoTAmASH 28



S8ZE8H87. SVAYU—

SVA

ZUE (S EREE
2020 =R
2021FEEIETFAR

221{EM
228{EM

136{=2M
145(8M

SVA

X1 WTEXR=FEGEX+EESE

SVAIZ. ZHttiRE 0 FENSTIMEIRIREL T2001F LD
#E - BESOHFINBSZEHRUEEREERITILZHIER

330{8M
< ST gy

33%

1,425{EM

REFSV+ WP
ci=g=biEHE:d  903EM

1,3831§F3
o >:<1 661{5M
k?é* \ BsHxraE 454{5M
1,8138M
R 1,8321.%‘\F:.I
6.0% 0.9%
6.0% < ﬁ{;jxh 0.9%
WACC BREEAR 8.0%
AR 8.0%

=& E + B FaE - (REeEFEFW+HSEHMEESF)

ROIC =52 ERFI&2(NOPAT) /& TFT&EAR x100

%2 RO I CTHWiETEREE. RESLVRERFY. IERMEISFZIRVTEE

&) =Mh—LF T 2MmREH
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SEENS.

sl AL RS AN &

GEFEDRIEIREZELBM{ERNE) (EFHA)
20196 & 20206 & 2(22%1352
. . &7 18 HA
k! G k! BH e :
é 18 & 1B (=) (F48)
HRiEkER 3,550 8,419 3,557 8,770 3,789 12,931
=MBR—ILTA4T R 119 296 177 1,379 195 1,960
=fyyysa—1T% | 828 1,805 1,014 2,128 977: 2,730
EREgEFe: 142 379 179 256 My 408
ABL—N[10997 109.24 108.24 106.43 108.45 105.00
ORIEFFRILERTE ($15,762) ($29,633) ($12,364) ($27,114) ($13,037) ($30,780)
oDCH' )L—F 1,733 3,237 1,338 2,885 1,413 3,232
BBL—|12407 122.15 119.40 12197 130.46 125.00
ORNIEFF1—OFKFE (€5,790) (€21,933) (€6,434) (€16,470) (€7,681) (€30,552)
Novoferm% JL—J 718 2679 768 2,008 1,002 3,819
TOTEEFEM 8 20 80 110 128 782
HMENE 5,126 11,562 5,797 11,575 6,147 12,300
=Hh—ILTAT A 262 534 265 538 266 536
=My —I% 880 1,937 973 2,154 1,078 2403
ENEEFSE 185 429 164 345 159 390
($15,482) ($31,697) ($18,613) ($34,519) ($17,390) ($34,938)
oDCH IL—7 1,702 3,462 2014 3,673 1,886 3,668
(€10,783) (€23,358) (€12,871) (€26,285) (€13,214) (€25,464)
Novoferm% JL— 1,337 2,853 1,536 3,206 1,724 3,183
TOTEEFEM 39 84 43 92 41 113
DNAELNEE 717 2,260 797 1,564 991 2,005

&) =M —LFoTMEREH
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Bian - Y—EAZBU TRIZZEE) - P54 - AILLAEBERIL. (Z1=/=VJL) [CEBULTULIELT,
YAT IV t20EREBEBLET.

_ﬁﬂﬁ_ —1—)— 3

EZETH
=3 D AL E A Fﬁk ID‘J'E/T"JG— : p—
WA —IN—ARS5M 45— — ﬁ@ﬁﬁ . oFHEF -5I&R
RyILAS— = BsR7INZIOY b

WSy — (—8h) B SR D TE AR BT8R A B

s oMLI-R | L
m e | R T
2 i 07‘/}3/}\/3(7U—/ZTA RI-ZTR40 | e
S m P NERRO LIRS E E

: IEER
- IREIIRHIAD S XYYAYRPTHEME : IEEE LRI

BiEvEsS 3L KT (NF)

P WHEAF-AKT i e MLT-2
PrETIITI9S : S— kN i opIER-3lEF
SETEHINEEST . BEEEITYS-AOBETYAVERNE [ OREI-IYYS-

SESERMKCTE | E
: , B 3:

. . . '- a4 == 9 : - oEETEATEERAYIR

DA=5—=H—KrSU-X . dell AUZO AL~ RigsE : YYZE-Y . e PETEERIFEERYIR

o Ak vyH — SEEYYYS—,.0SD ! : 1l eIYYAVRY

o Bk K7 SMEEES Y- - P EBROVH—{TELE

o P57kt B57KS— b amREEESvYI— - 3ty —BIRE BEERFR RS -

L l G L : E

' =" . P e EIrwH—
s eA-=>Y .
= eYYyavky JKEFRI=>

Bk vy . i

LSEEEAAEEEEEEEEEEEEEEEEEEEEESESESESEEEESEE:SESSSSNR"

&) =Mh—LF T 2MmREH



SEFEN9. NEVIAD

2\‘ Women'’s Choice Award®%
Gy 0BT R |

A—=IN—AYRttlE. “Woman's
S0  Choice Award” fHL—-I K7
WINNER  SPPIICHBUVT104EE#T 141%
naesn  BEU, TRBACEHEVTAY
HhOBHL—SR7ZIEVTEIFNZEL
8
(B D ooy —F T DR
. Ty LTWBZOEIR. 208 A LD
e i ESRICRELEE0TT.

[RT—ATR40 BEVFAT 11
"B E) OB RAEOBHEEZE

PR,
ol =
L nKuu*ﬁ

=
=MIYyH-T K. JFEMTR %
BEBAISIENTEZ ML -2
= [RJ—ATR4 0 E|EHIT 1N
~  ®BJOKhEXxSmEBTITEMEL
L bEREIBM20214F"B"EJICDED
\ mAEICBEVT. BREIZRELE
‘ LI,

&) =Mh—LF T 2MmREH

a
I@gc%
330 RERLE—FBEHRRYIAD
IyRFHYL O EEZE !
/7\ GOOD DESIGN

\Y/ AWARD 2021
['

=My —-T (L.

E Vi - 2 A=b A v ¥itk ity
RYHATANSGS (THROUGH
TAKU) IhBDYRFY AL EZRK
REEIDSL—ARIERREREL
FUE,

[IA—5—H—K BRI vyI— BN -BIESCT 1D
BAHERRAEO2021DRBSEESHE

[DA—5—5—FK BhKSvy5—
BN - BEIES A T I — At EE
A BBREZ2BENEET S
KPHEREMAE©2021 107
RmAFREPFIICEVT, [REBF
HIzREULILE.

32



iBIIZEF : Manuregion #t (I5>A) OHS

JRITIWLIN-TE. TS5V AICHIIPEXEARREFT1—5—DManuregion S.A.S. O
kSt th3dManugestion S.A.S. OB EAUSLEUE,

Manuregion S.A.S. (N=aLS#Y)

Reims, France (I5>A.32A)

IS5 AICBI BEERBROB - HET - AT A
S-hva S 19894F

B0 120
=

SE==t 24,1851 —-0 (20205E)

HRLEEIEEITH : 20214F10A298 (HiihHFE)

&) =Mh—LF T 2MmREH

33



