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BHfi¥6&E 1,389 1,555 1,746 1,844 1931 2,209 3,187 3,647 4206 5639 8,026 8686 7975 6,775 5300 4476 3827 3815 4,514 4547 3644 4,726 5474 7944 8470 8359 8,528 7,568 8,147 8,937 9,135 8,104 7,780 9,022 9,756 10,420 11,225 8,669 9,881 11,451
(f8m)

55

(%)
100

90

80

70

60

50

40

30

20

10



N EAERDREL—E

FEHEAE

RHBAE
(FIENR—2R)

fEATE

=HERET

N 5t
BARBERISEIRIT
=ZEUFJIRTT
=HERIRIT
=HAERIEFERET
R 4RI
#HI(FERIT
EEhRE=E
B E
HI(FE5ERIT
Al RbR
fERIERIT
B4 RIR
B LR T
LLEERAT
ANEIEmERIR
APEaEmiRbR
t+CiRIT
AN it o
FFIRIT
FhEERIT
B A% AR RIR
LLZYch e gReT
EIERT
FEEIRIT
FEERIT
DERIRIT
BYEIRIT
=HERE L NSRRI
INZEi 5y

AN 5t

2020/1288& 2021/6HBK
(B839HAZK) (55408AK)

10,000| -
10,000 [T
76,500 79,500
64,000 79,000
37,000 67,000
39,000| 44,000
30,000 40,000|
25,000 40,000|
30,000| 35,000|
12,000| 17,000|
14,000| 14,000|
11,000| 11,000|
8,000 10,000|
9,000| 9,000|
4,000| 6,000
4,000| 5,000)
4,000 4,000
4,000| 4,000|
4,000 4,000
3,000 4,000|
3,000 3,000
3,000| 3,000|
3,000 3,000
3,000 3,000
2,000| 2,000
2,000| 2,000
1,000 2,000|
1,000 1,000
] 1,000|
] 1,000

1,000 -
397,500 493,500
407,500 493,500

(2741) (2841)

56

WETTE

HPR—1&

(B5HM)
Zofth

HIBR - BARAL
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(FrEERIRENOHR]

FrEERS

BN - 20t
ERIEES
HPIERAT
H5IRIT
{E5ERIT
GeanfRIRETE
BERRSTT
EREE
z0ft
TOMMEREA
SHEENE
Bsatt

=1

BN - E0fth

b4
5 =

-

(20206 12AM%K (58398K) ]

DRELHES

(20214F6 AR (58408i%) ]

A - Eft SRS

7587
5.4%

FOIX

2020£F 125K 2021£E6HAR
(39885K) (SEAOREK)
BACE R (%)
75,766 4.6 69,648 4.2
931,344 56.4 948,689 57.4
87,166 5.3 88,871 5.4
733,806 44.4 749,227 45.3
50,683 3.1 45,350 2.7
5,575 03 5,790 0.4
23,978 L5 22,705 1.4
30,136 1.8 36,746 2.2
106,161 6.4 100,713 6.1
462,858 28.0 442,878 26.8
76,371 4.6 90,572 5.5
1,652,500 100.0/  1652,500 100.0
EOMEPIEA HEEAS
R
5.3% 6.
EOMEPIEA HEEAE

Z0ito
SRLHEES
6.7%

1R

A
-6,118
17,345

1,705
15,421
-5,333

215
-1,273

6,610

-5,448
-19,980
14,201

pnE =i

57
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[FREERIIREEL]
2020512805 20215 6HAR fe
FEERS (33985 (EA08RK)
BATH R (%) LR (%) AT
BLA - 20ft 16,909 92.3 15,667 91.9 -1,242
SRR 242 1.3 245 1.4 3
AT - J i i R
HSERAT 61 0.3 60 0.4 -1
(EERIT 15 0.1 15 0.1 =
RRREI 9 0.0 8 0.0 -1
BERRAH 4 0.0 4 0.0 =
(ERLE 84 0.5 84 0.5 -
zofts 69 0.4 74 0.4 5
ZOMEREA 503 2.7 456 2.7 -47
INEEAZE 635 35 644 3.8 9
Bt 26 0.1 29 0.2 3
et 18,315 100.0 17,041 100.0 -1,274
(3%&EE Ef1104t]
202041283 20214E6HAF
R (39HA) (840885
WAOE R ()
MRS BEANZN4RIT (E5E0) 357,136 21.6 356,165 21.6
BAYRI— NSAMSERTHR S (S5E0) 227,136 13.7 224,893 13.6
HEFEIRITHRAS (1REM) 78,418 4.7 67,872 4.1
SHRBERRAST 55,630 3.4 55,630 34
HRASHEANZANT1ER1T (GESISEEEN) 49,513 3.0 52,456 3.2
1 PENAVEES A 30,810 1.9 35,784 2.2
27—k ZAN=K )Y UIZN 95478 R-
A A 27,482 1.7 30,224 1.8
SSBTC CLIENT OMNIBUS AC
COUNT 21,204 1.3 27,648 1.7
FREMGFERIEEST 24,512 1.5 24,512 1.5
HRSHEARDRNT(ERIT (E5E07) - - 23,041 1.4




NBF

Nippon Building Fund

Al T ELEERRRSOHR

. 3618 #3780 53818 553988

- 2019%F6HH1 20194 12HH1 202046HH1 2020512HH7 WPIPAE===):
EREING BAHM 38,529 39,134 38,591 41,747 46,213 . ) e

TEESLRAS BhHM 38,050 39,134 38,591 40,359 24,688 = ELG SR
AR SToa =7el5 = ) - rE0g L2815 ¢ r o - smpnzs + mimt e - RBES TR
HENOT 0l 25,148 25,815 25,592 26,319 30,872 .7 ArroeiEl el
NOIFI[EID 2 % 5.04 5.09 5.03 5.08 5.10 *5 1[4OF FO=F FO / B TigieE s
5 | AT S HAREFI 2 =Vl 15,391 15,548 15,513 17,274 21,428 %6 1CESRONAV = (HBRHEHRE + RERETS + DIERETS
ES):iarpS]ray BhAH 15,390 15,547 15,512 17,273 21,427 (T&I74A - EWAASR) + APREEESMIE H48) / BRFEITAREOR
*7 FENPIDZIER. B ERCEDEMELT 2 E

FFO = =5 22132 22 768 22,680 23,066 27340 '8 DSCR= (Eshis-TOESHME + MMM /38
AFFO 4 BAHM 18,771 18,369 17,706 17,094 20,562
RSN BAH 7,221 7,221 7,167 7,181 7,399
TEESETHNE BAM - - - - 38
BEARMSZIHER BAM 3,361 4,399 4,973 5,971 6,777
TREEERR BhAM 1,043,765 1,042,753 1,044,475 1,197,435 1,305,388
BHFaE BhaHM 435,750 433,500 435,500 459,500 550,500
fEEEERE BAH 541,338 541,975 541,940 666,620 669,870
DECHEE BAH 14,910 15,547 15,512 18,177 19,307,
FTEREOL (BER) [ 1,412,000 1,412,000 1,412,000 1,652,500 1,652,500
1S EREERR M 383,384 383,835 383,810 403,401 405,368
105D DT E M 10,560 11,011 10,986 11,000 11,684
1OHEOFFO 5 M 15,674 16,125 16,062 15,338 16,544
1IOSONAV % M 558,516 566,917 572,136 564,249 573,646
WEERENER v % 1.49 (2.98)  1.49 (2.98) 1.49 (2.97) 1.54 (3.08) 1.71 (3.42)
B EARSAMRIRE 7 % 2.85 (5.69) 2.87 (5.75) 2.86 (5.72) 2.86 (5.72) 3.21 (6.41)
LTV (MEERHFEELR) % 41.7 41.6 41.7 38.4 42.2
DSCR = 1& 17.3 18.4 19.7 21.1 22.0
Eo=4m % 96.8 100.0 99.9 105.2 90.1
LERERHER =] 181 184 182 184 181
EYMEER (HR) % 71 71 71 74 75
TFINR (BAR) % 1,483 1,472 1,464 1,551 1,606
wEGTEEEE (HAR) m? 1,091,311 1,080,595 1,082,105 1,106,692 1,216,543
AR RRE R % 99.5 99.4 99.4 98.8 97.8

58




IAHE—E (1/2)

OFRRE23X

mit&

FE=HEILT1>D
IAART A —F21—T

P52 hOFITHIRE T~
EE=HEILT < >
CLRAT A VZ=HEILT 2D
NB F&@lll5D—
ZNBF&D—
NBFISFF+450—

NB F JEF 1 AHE

G- BAS EHH

R/ MEEYD—

NB Ffiz_/KEIL

NB F¥&H—7>270> b

N B FRESED )L
FE=HEILT > IZSE
TSI BAR
UN—->F4M-SQUARE
NBFE/MEIL
FtEM-SQUARE

NBF ALLIANCE
MUEXT 1 DILEIL
NB F¥&a1—X b

NB FZ2EE)L

NB F&E#mEIL

NB FRRILER O T

HEERIHEEE
(mi)

102,718
34,740
10,955
33,558
38,011
22,803
24,730
33,503
20,538
12,481
16,848

6,627
16,516
3,440
14,828
10,347
16,261
10,089
5,390
4,033
7,481
4,999
7,084
10,450

5,258

HWEEmE
(m)

99,686
19,147
10,113
33,206
38,011
22,803
24,730
32,903
19,646
11,733
16,848
6,627
16,516
3,440
14,321
10,234
16,261
9,972
5,390
3,648
7,415
4,641
7,084
10,060

5,258

HERRRAIR

(%)

97.0
55.1
92.3
99.0
100.0
100.0
100.0
98.2
95.7
94.0
100.0
100.0
100.0
100.0
9.6
98.9
100.0
98.8
100.0
90.5
9.1
92.8
100.0
9.3

100.0

(RR23[KX)

FFONE
89
52

3
49
9
11
27
10
16
9
28
6
1
1
47
20
7
12
9
6
41
5
19
14
6

PML (%)

1.3
1.6
1.0
1.9
1.9
1.7
2.3
1.6
7.3
1.2
1.6
5.8
3.4
8.2
il.7/
2.0
4.0
8.4
2.6
7.3
5.6
4.4
5.9
5.3

9.9

mita

N B F##HZAHIT )L

NB F/MIETE)LT « >0
EREZREIL

N B FERIREX DI T
IV IRFIBEIL
BAHESEIM - SQUARE
NB FATHEFSX
BEFEREIL
M=BIM - SQUARE
NB FAlEEIL

= b7+ Kl
HERR > TS5 bYW+ >
NB FEZM+F+FILT0O> &
AR ST —

NB F&lA—>70> k
KNETSA AT - TS5A RTS5H
THEGTSYT—
KNETSA b5 D—

NB F EEFEIL

N B Fith&+ —X b
FAREIIIT

R Z> 45—

NB Fiti45T—

NB Fithss > 2L
BOR23E (49104)

HEERIHEEE
(mi)

4,470
5,340
5,971
4,871
4,577
3,298
5,270
5,332
7,213

74,425

41,881

32,533

36,654

28,711

28,299

14,174

21,423
6,070
8,504

11,073
6,166

11,294
5,642
5,127

852,008

wagmE

()
4,470
5,340
5,971
4,287
4,577
3,298
5,270
5,332
7,213
74,425
40,834
32,533
36,654
28,711
28,299
14,092
20,533
6,043
8,504
11,073
5,941
11,294
5,642
5,127

825,157

AREREIER
(%)

100.0
100.0
100.0

88.0
100.0
100.0
100.0
100.0
100.0
100.0

97.5
100.0
100.0
100.0
100.0

99.4

95.8

99.6
100.0
100.0

96.3
100.0
100.0
100.0

96.8

NBF
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FFUNE PML (%)

9 3.7
18 4.2
1 5.2
6 3.1
1 1.6
2 6.4
1 3.5
15 4.4
7 35
2 0.9
70 1.5
20 1.4
15 4.2
1 1.8
4 3.5
19 2.2
17 1.2
11 0.9
6 1.9
20 2.8
15 2.0
1 5.6
17 3.9
9 9.9
784 -



YA EREE —

® SRR EBHHER

mita

B RY— hEIL
FNBE=HEILT+>T
WESTEIL

INL—IL=HEILT 1 2D

KXIE=HEILT 1 >D

S— KB —RIA 2D

NB FEfIEIL
NB F#RFEIL
SCREABETER (814F)

HEEAIREETA
(n)

13,762
39,837
20,087
12,545
16,833
20,698

3,455
4,770
131,986

g5 (2/2)

(R EIEBTHER - 75 EBHER)

o ith 75 Ep SR

HWEEmE HRARER

(m) (%) TFOME PML (%) L=
13,762 100.0 1 4.3 URTILT S
37,656 %.5 2 2.2 NB FilIgE—%&EIL
19,752 9.3 97 17 NBFI1=woREIL
12,455 99.3 30 2.8 NB FHETLIAEIL
15,598 92.7 56 0.5 =HERIBITREEEIL
20,601 99.5 41 1.9 EEE=HEILT 1 S IFE
3,455 100.0 12 10.2 ZEBR=HEIT 1 > KEE
4,770 100.0 26 7.8 NB F&&EL/\EEIL
128,049 97.0 285 . TOTEBNBF Y-

FBtY ST D —
BRtE=HEILT 2T
RHAE > 5 —EIL
YIUNXUAZNBFYDI—
NB FIEBZATE)L
RERETEILT >0

NB FHALRRATEIL
BEIHEM-SQUARE
NB FREAREIL

S ERTHER (18¥04F)

HEE AR
(n)

11,396
5,351
13,384
10,192
17,658
11,222
12,989
9,876
21,958
17,291
25,314
23,230
14,954
5,567
3,927
5,984
14,328
7,931
232,550

NBF

Nippon Building Fund

fﬁﬁg(%ﬁﬁ ﬁaﬁ?ﬁ;ﬂ FFONE  PML (%)
11,396 100.0 14 0.3
5,351 100.0 3 1.0
13,295 9.3 50 2.7
9,983 97.9 31 4.9
17,624 99.8 1 3.9
11,119 9.1 26 25
12,015 2.5 65 37
9,876 100.0 23 7.1
20,478 93.3 4 3.8
16,924 97.9 28 3.2
25,240 9.7 59 5.3
23,128 9.6 53 38
14,954 100.0 29 18
5,567 100.0 30 4.3
3,927 100.0 16 35
5,984 100.0 21 4.0
14,150 98.8 20 0.0
7,931 100.0 14 3.0
228,941

60



YiHiiE—5 (1/3)

O RFA23X

mta

FE=HEILT>T*1
FAART(—F1-T

P32 NIFITHIRHT—*1
EE=HELT 1>
AT VZE=HENT 1)
NB F@lll57-

ZNB F40—

NB FJ5F+57-

N B FIE571 A58
G-BAS EMHA
R/FZEEID—

N B FHIZ/KEL

NB F¥&H-7>700k
N B F $RES@EDE )L
FE=HENT VT ZSHE
EHNTEHEEIL BAR
UN-274{M-SQUARE
N B F /eI
#FEM-SQUARE
NBF ALLIANCE
ST AILEIL

NB F¥&1-2k

NB FZRREEN

N B F St

N B FFRRIIERITY

N B F #HEHZAHATE )L

HRASHiAR
(B/3M)

170,000
62,800
47,000
45,271
42,000
36,300
32,000
31,000
28,800
28,200
24,543
20,840
20,269
17,000
16,285
13,473
13,350
13,337
11,900

9,126
8,800
8,000
6,770
6,667
6,250
5,960

172,594
62,803
47,494
32,377
41,315
37,211
27,449
25,658
27,206
27,809
17,472
19,330
18,192
17,475
16,763
11,037
11,260
12,969
11,344

9,397
7,354
8,495
6,668
6,085
6,301
5,453

(RR23[KX)

173,000
63,600
48,500
44,900
51,900
49,400
29,300
63,600
36,600
28,800
35,800
14,300
33,000
17,900
20,700
15,200
13,900
17,900
14,900
12,900

7,970
9,190
8,490
7,590
7,360
8,740

3.3%
3.3%
2.8%
3.5%
3.3%
3.1%
3.3%
3.3%
3.4%
3.2%
3.2%
3.2%
3.1%
2.9%
3.4%
3.2%
3.8%
3.2%
3.1%
3.1%
3.8%
3.4%
3.7%
4.1%
3.2%
3.3%

3.1%
3.1%
2.5%
3.2%
3.1%
2.9%
3.5%
3.5%
3.2%
3.0%
3.1%
3.0%
3.2%
2.6%
3.5%
3.3%
3.7%
3.0%
2.9%
2.9%
3.6%
3.2%
3.5%
4.3%
3.0%
3.1%

MBS HENT VI RUI 52 MNIFIVH DRI - 05 39K G E T HMAI EUS R E RO EHEB CEOVTOEY (Mit&HRR : 20204:8H318)

3.4%
3.5%
2.9%
3.7%
3.5%
3.3%
3.5%
3.4%
3.6%
3.4%
3.7%
3.4%
3.2%
3.0%
3.5%
3.3%
4.0%
3.4%
3.3%
3.3%
4.0%
3.6%
3.9%
4.3%
3.4%
3.5%

GABTESTAR
(Em)

173,000
63,600
48,500
45,400
51,800
49,400
29,600
63,700
36,600
28,300
35,800
14,300
34,100
17,500
20,600
15,200
13,800
17,900
15,300
12,300
7,970
9,070
8,490
7,610
7,360
8,740

SE39HAR
Bi%

BTk
CR

3.3%
3.3%
2.8%
3.5%
3.3%
3.1%
3.3%
3.3%
3.4%
3.2%
3.2%
3.2%
3.0%
2.9%
3.4%
3.2%
3.8%
3.2%
3.1%
3.1%
3.8%
3.4%
3.7%
4.1%
3.2%
3.3%

DCFi&

DR TCR
3.1% 3.4%
3.1% 3.5%
2.5% 2.9%
3.2% 3.7%
3.1% 3.5%
2.8% 3.3%
3.5% 3.5%
3.5% 3.4%
3.2% 3.6%
3.0% 3.4%
3.1% 3.7%
3.0% 3.4%
3.2% 3.2%
2.6% 3.0%
3.5% 3.5%
3.3% 3.3%
3.7% 4.0%
3.0% 3.4%
2.9% 3.3%
2.8% 3.3%
3.6% 4.0%
3.2% 3.6%
3.5% 3.9%
4.3% 4.3%
3.0% 3.4%
3.1% 3.5%

=
@-0
(B7Mm)

405
796
1,005
12,522
10,584
12,188
1,850
37,941
9,393
990
18,327
-5,030
14,807
44
3,936
4,162
2,639
4,930
3,555
3,502
615
694
1,821
1,504
1,058
3,286

NBF
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SETETRIAALL
@-0

(E5M)

-500
100

-300
-100

500
-1,100
400
100

100

-400
600

120



YiHiiE—5 (2/3)

it

NB F/NIBTELF Y
EREREN

N B F 5REREEZITY
SR EREN
BAEHEM-SQUARE
NB FATHEFSX
AL
H=EM - SQUAR E*t
NB FKISEL
VSN

REFR EHY TS b1
NB FEMFrFIoo> b
B —RFT—*2
IBNES

NB F&ilH—>>I00k
KBTI 51 b7 -T54 KI5
hEERG T47—

KT 51 T~

NB F _EEFE)L

N B FifR(—Z b
RARBRIIY
HBEE> -

N B Fith&57—

N B Fiti&s71E)L
FCR23X 49145

1 HERIM-SQUAREIDDU
2 LB -2 T —D5E39HAFKE

ERASHiAS
(BAA)

5,420
5,365
5,200
5,075
4,850
4,528
4,050
3,700
66,660
57,281
41,230
35,200

35,000

25,018
24,380
23,856
13,970
10,400
8,630
8,350
7,800
4,695
4,428
1,131,028

5,487
4,737
4,241
4,774
4,368
4,706
4,148
2,898
62,576
48,242
35,914
27,751

33,814

21,686
23,840
16,392
14,015
8,546
9,031
7,218
8,594
4,048
4,014
1,048,574

TSR
(B/HM)
7,000
6,030
8,270
5,980
5,420
5,930
4,820
4,970
84,100
71,100
31,500
38,600

38,500

29,800
25,500
23,000
14,200
9,840
13,500
8,620
8,810
5,760
5,890
1,292,580

3.8%
3.5%
3.2%
3.4%
3.8%
3.8%
3.5%
3.3%
3.4%
3.7%
3.7%

3.5%

3.8%
3.2%
3.5%
3.2%
3.7%
4.0%
3.5%
3.8%
3.9%
3.8%

3.4%

(RR23[KX)

3.3%

3.6%
3.0%
3.6%
3.0%
3.5%
3.8%
3.3%
3.6%
3.7%
3.6%

3.7%

4.0%
3.4%
3.7%
3.4%
3.9%
4.2%
3.7%
4.0%
4.1%

4.0%

62

(©:: it
(B8AM)

7,000
6,070
8,270
5,960
5,420
5,690
4,960
4,970
86,600
71,100
31,400
38,600
22,600
14,300
29,800
25,000
23,000
14,200
9,840
13,500
8,620
8,810
5,750
5,890
1,293,290

3. EREHIE(BEM THO. CRIBEESMBE. BIBRTE >y RRICHI RIS ZEHUTVET ., Ffe. DRISECHEMER. 1FEN510FEHOMBRICHII 2815,
STfiERS. EERBATEIESY (60%) LFEUBNIESS) (40%. flitBHER : 20214F1831H) [CTEHLTVET.

SE39HAR
B

b

CR

3.5%
3.8%
3.5%
3.2%
3.4%
3.9%
3.8%
3.5%
3.2%
3.4%
3.7%
3.7%
3.6%
3.8%
3.8%
3.2%
3.5%
3.2%
3.7%
4.0%
3.5%
3.8%
3.9%
3.8%

3.4%

DCFi&

DR TCR
3.3% 3.7%
4.0% 4.0%
3.3% 3.7%
3.0% 3.4%
3.2% 3.6%
3.7% 4.0%
3.6% 4.0%
3.3% 3.8%
3.0% 3.4%
3.2% 3.6%
3.3% 3.9%
3.4% 3.9%
3.4% 3.8%
3.6% 4.0%
3.6% 4.0%
3.0% 3.4%
3.6% 3.7%
3.0% 3.4%
3.4% 3.9%
3.8% 4.2%
3.3% 3.7%
3.6% 4.0%
3.7% 4.1%
3.6% 4.0%

Bz
@-0
(B73M)

1,512
1,292
4,028
1,205
1,051
1,223
671
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