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I Financial Highlights

[l FY2020 2Q Earnings Summary H Sale of development properties
FY2020 2Q oy FY2020 2Q I:)esults
R It perating
(¥ billon) oo (¥ billon) ~ Netsales S ome

Net sales 1,966.4 -9.8% Rental Housing - -
Operating income 156.0 -25.5% Commercial Facilities 41.3 13.5
OP margin 7.9% Logistics, Business & 77.3 23.8

Ordinary income 150.4 -27.6% Corporate Facilities ' '
Net income attributable to 91.3 -38.0% Total 118.6 37.4

owners of the parent

B The Daiwa House Group engages in business activities as a group that co-creates value for individuals, communities, and people's
lifestyles. We place the highest priority on protecting the lives and health of all our stakeholders, including our customers, business
partners, and our employees and their families.

B In order to prevent the spread of COVID-19, we took measures in April and May, including temporarily suspended work at contraction sites,
temporarily closed the facilities such as hotels and commercial facilities or reduced their operation hours, and self-restraint in respect to the
business activities. However, after the lifting of the emergency declaration, we have gradually resumed face-to-face sales since June and
we are diversifying sales methods, incorporating the use of online sales.

B Looking at segment-specific performance, the Housing Segment, which includes the Single-Family Houses Business and the Rental
Housing Business, continued to face severe operating environment due to concerns about the future caused by COVID-19. We are
responding by strengthening proposals in response to new demand brought on by changes in workstyles and living situations. We will also
continue providing solutions for land owners, among whom there is strong demand for land use proposals that provide inheritance tax relief.
The Business Segment, which includes the Commercial Facilities Business and the Logistics, Business and Corporate Facilities Business,
continues to be impacted by a downturn in investment sentiment among tenant businesses and the postponement or cancellation of hotel
construction in anticipation of inbound demand. We are strengthening initiatives related to new types of real estate development such as
data centers and the development of large-scale, multi-function facilities.

B Business performance through the consolidated first half were impacted by a decline in occupancy rates of hotels operated by Group
companies. However, smooth progress of construction already ordered, firm performance in the US housing business, and increasing
needs for logistics facility development in response to growing in-home consumption resulted in performance that was above initial
assumptions. [P.5-6]

W As of the end of Sep. 2020, these results were 1 trillion 309 billion yen in interest-bearing liabilities, and a debt-equity ratio of 0.75 times.
After taking the issuance of hybrid bonds into account, the D/E ratio came to 0.68 times. In addition to the June 2020 upward revision of our
investment plan for logistics facility development, this is also mainly due to increased need within the group subsidiaries for working capital
due to the impact of COVID-19. [P.8 & 22]

M Upward revision of earnings forecasts for FY2020 [P.10-11]

B Our original assumption concerning COVID-19 was that, excluding certain businesses such as the hotel business, the impact of the
pandemic would largely have tapered off by the end of Sep. 2020. However, although we continue to be impacted by COVID-19, as of the
end of the consolidated first half, the impact on our Group subsided earlier than expected and has been less than our original assumptions.
Based on the above factors and the results for FY2020 2Q, we will conduct an upward revision to our earnings forecast for FY2020.

B In our earnings forecast for FY2020, we have included in our earnings forecast the retirement benefit calculation variance of -15 billion yen
due to a review of the estimated basic rate and other figures for the corporate pension plan in which our company and certain consolidated
subsidiaries participate.

N FY2020 FY2020 Chanae Change H Sale of development FY2020
(¥ billion)|| Pre. Forecasts Rev. Forecasts 9 ratio properties forecasts Rev. Forecasts
o Operating
Net sales 3,650 4,000 +350 +9.6% (¥ billion) Net sales income
Operating income 170 258 +88 +51.8% Rental Housing 5.9 1.2
OP margin 4.7% 6.5% +1.8pt Commercial Facilities 41.3 13.5

Logistics, Business &

Ordinary income 164 243 +79 +48.2% Corporate Facilities 183.4 51.2
Net income attributable to
owners of the parent 105 130 +25 +23.8% Total 230.7 66.0
B Upward revision of dividend forecasts
FY2020 FY2020 B With the revision to our business earnings forecasts, we revised
Pre. Forecasts Rev. Forecasts annual dividend from the previously announced 90 yen per share
Annual dividend per share ¥90 ¥110 (interim dividend: 40 yen, year-end dividend: 50) upward by 20 yen
— ¥40 ¥50 to 110 yen per share (interim dividend: 50 yen, year-end dividend:
Interim dividend per share 60 yen). This represents a dividend payout ratio of 55.5%.
Year-end dividend per share ¥50 ¥60 [P.11]
Dividend payout ratio 56.9% 55.5%

Highlight1
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I RENAFM4

B 2021378 SF2myf FEEHRE B FRMETH
2021438 B 202143A# 2QFEMFE
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eyl 913  -38.0%

B St 3 TA- - BoLOMERRIT IL—T1ELT, BFHK. BIGIE. KEXELZOREETORT—IHRLE—D
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3OO0, BZINEAIEDOHEINERIES L TLWEIEPCREIZE TI2EEETENBRRICHB LTSS,
BOLUYHBOBKICLAYREREARADZ—ADEEYEHICLY., HYOEEISIFHENLELT,

[P.5-6])

m 20209 A XD B FFEE(F13,090{EM ., DELLA1X0.754E (AT yR#HEEEHRDODEL 4 (30.68%) &4i>T
WET ., MREREARADIREHEZE2020F6 AIZEEBEEL TSI E[P.22]40, COVID-19DEEICKY ST IL—T
SHICE T3 BEESEENSFOTCNDAIENELERTT, [P.8]

B 2021538 BHOEEFEDLABEIZDONT [P.10-11])

B %k, H¥). COVID-19I- L BHEDNHREE HTIBEED—PEELEHRE. H422020F98 KEIZUNRA
BMMS] CHBLTHEYFEL, LALEBE2WFEHRICEVTIE, FIREaOF IS IILABREEDEEIRIKA L
LTEL2TWLWAEDOD, ZOREBHIIEELYV RS, BT IL—TOEE~ADEZFLVWOEELYER SN
TWAEEIBLTHE Y., 202153 FE2MEHNNEBEZREZ. EHOEBEFTHREBEN:LET,

BOE, 221E3AHMOFETRICE, HHELU—BOEHEFRANMAL TLLEEFEHEIZTONT,
ERFZORBHREORELARAFTFNDIZ LML, REBMHBMAHEEZERL L TAISVEAZHYAATLES,

202143 R H] 20214F3 A H1 e g B BARME T 202143 A1

) | umE BEHE GISHE)  GREHED BESE
ErH 36,500 40,000 +3,500 +9.6% (am | BEE HEFIH
EEF 4 1,700 2,580 +880 +51.8% EEEE 59 12
e b 4.7% 6.5% +1.8pt [SE 3k 413 135
TR 1,640 2,430 +790 +48.2% BEEHR BRED 1,834 512
ety 1,050 1,300 +250 +23.8% mEER A% 2,307 660

m YLD EAREBEIZONT

202143 A 1] 20214381 B EREBUEICONTIE, EEFTHEDBEISHEL,
LHEHE BEHE AIEIARO1HRET-YI0M (hEEEH40M. HIREZH50
ERRYS ¥90 ¥110 M) N5, 20MEED 1%L Y110M (PREEXH50M.
BAKERM60M) . BRYMRS5.5%~EEIETWV=FEE
RS ¥40 e L= [P.11]
HARED Y ¥50 ¥60

[ 56.9% 55.5% J \45,{ I~1
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M Revised of earnings forecasts FY2020 by business segments

Pre. Rev. - . . .
(¥ billion)| Forecasts Forecasts Change Our original assumption Our current situation
+ Refrain from business activities
and temporarily closure of hotels i -to- i ifyi
Net sales 3,650 4,000 +350| 2 Comli:nemi;/l e o ol v/ Resuming f.ace to fa}ce sales, ldlver5|fy|ng sales
: 9 methods (online meetings, webinars)
Total zguopperated by the Daiwa House |, Growing new demand for new workstyles and
- Delays in the supply of housing living situations
Operating fixtures and other materials from v'Reduced SG&A expenses
. 170 258 +88 ; ;
income suppliers and suspension of work
at construction sites
v Expanding orders received by strengthening
Net sal 410 510 100 proposals for new proposals in response to
et sales * changes in workstyles and living situations
Single- *Temporary closure of model - New products adapted for work from home
. house exhibitions and refrain from s ©
Family ) . . - Web-only product “Lifegenic
business meetings with customers A .

Houses and visits to owners - Houses offering energy self-sufficiency to prepare
Operating 1 18 +17 for the possibility of a disaster (increase on ZEH
income houses)

v Firm perfomance in US housing business
N | 880 970 90 +Refrain from seminars and site
et sales + i
visits for land owners and ¢ Maintain high occupancy rates by offering

Rental postponement of business .

) . ) support and services that meet occupant needs

Housing meetings with land owners ) )

Operating 50 76 +26| -Concer about dediining the v/ Strong demand for inheritance tax measures
income occupancy rates
Net sales 300 320 +20 v Changes in client needs (properties in suburbs,

Condo- *Temporary closure of showrooms telecommuter-friendly)

miniums +Postpone the sale of new o
Operating 3 . '5 properties v Declining occupancy rates for MIMARU
income - apartment-style hotel for inbound travelers
Net sales 110 125 +15 ) ) ) ¢/Increasing interest in renovations to address

Existing ) Re_fra_'n from regular inspections working from home, sterilization and antibacterial

Homes of existing owners and new VI . h d I dt ti
CparEir s 10 i business activities ncreasm.g purchase and resale need targeting
— movement into suburbs

- Postponement of business
meetings with land owners
* Tenant business requests to ¢ Continue new store demand from tenant
Net sales 710 800 +90| postpone/cancel openings, and .
) companies such as the drug stores and
rent reduction requests A
- Temporarily closure of supermarkets that offer daily goods and food
. commercial facilities managed and | products, and nursing care and welfare facilities
Commercial . q Arfl q
Facilities operated by the Daiwa House ¢ Increasing demand for distribution centers
Group, temporarily closure of v Delays or plan changes for hotel construction
business by tenants ) v Expectation of mild recovery for hotels driven by
Operati * Postponement of new openings resumption of business travel and a reorganization
. [P 100 112 +12| of commercial facilities p- A 9
Hicome + Massive decline in hotel guests of the city hotel business
and temporarily closure for some
city hotels
v/ Continue pessimism towards capital investments
oo Net sales 880 950 +70| . postponement of business among tenant businesses
n ogis 'CS;& meetings with client company, and | ¥/ Acceleration of logistics facility development on
(;er'ngf:te client company requests to expanding e-commerce due to growth of in-home

Fafilities postpone/cancel capital investment | consumption
Operating 82 108 +26| Ptan for factories, etc. v Engagement in development business ahead of
Income .

demand growth for data center construction
) v’ Home centers favorable on DIY and daily goods
- Set up temporary holidays of ) )
Net sales 480 480 -| Royal Home center sales driven by stay-at-home need, lifestyle
Other - Massive decline in hotel guests diversification
Businesses and temporarily closure for some v Firm perfomance in environmental energy
— resort hotels business
P < -16 -2 +14| - Temporary closure of sports v Declining occupancy rates for resort hotel
OIS club, etc. .
’ v Decreased fitness club users

Highlight2
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Summary of Account Settlement in FY2020 2Q : Overview (1)

REME 8B (O

Consolidated

(¥ 100 Million/{&M)

Non-consolidated

EiE 1 31l
YOY YOY
FY20192Q FY2020 2Q ARt FY2019 2Q ' FY2020 2Q BEREALL
2019 /9H %] 2020/9A# Amounts Ratio 2019/ 9H4] 2020/9A#] Amounts Ratio
HiHEE iR 1R Es iR
Net sales
L 21,793 19,664 -2,129 -9.8% 9,988 8,966 -1,022 -10.2%
LS
Operating income
K 2,093 1,560 -533 -25.5% 1,245 1,006 -238 -19.2%
HEFE
Ordinary income
2,079 1,504 -574 -27.6% 1,512 1,229 -283 -18.7%
BRI
Net income attributable to
ouners of the parent 1,47 560 38.0% 1,131 185 16.4%
BRURTIHET 5 473 913 ; ~38.0% 13 945 - -16.4%
P = B i 1) 28
Earnings per share
gsp ¥222.02 ¥138.71 ¥8331  -37.5%
RS- Y PO ER AR 28
(¥ 100 Million/{&F)
Consolidated Non-consolidated
E g 1& A1l
Change Change
Mar. 31, Sep. 30, STERE b Mar. 31, Sep. 30, ——
A 07y AmountﬁsIJ Ratio zoey gos Amountﬂs”l Ratio
2020/ 3K 2020/ 9%k e 1 2020/ 3K 2020 / 93R T e
Total assets
) 46,273 48,417 2,143 4.6% 30,878 32,304 1,425 4.6%
Net assets
3 17,733 18,051 317 1.8% 13,608 13,995 386 2.8%
Book-val h
QOKVALIE PETShare — y» 600.82  ¥2,680.16 ¥79.34 3.1%
1ML UMEE
B Group companies
SIL—TDOHBE Number of companies %%
Mar. 31, 2020 Sep. 30, 2020 Change Notes
2020/3%K | 2020/9%K i e
Parent company (Daiwa House Industry)
1 1 -
et (KNI RIE)
Consolidated subsidiaries
317 358 41 Included $&70: 45 ; Excluded j@4: 4
BT ; i
(of which, overseas consolidated subsidiaries) (171) (205) 34 (Included #90: 37 - Excluded ﬁ’l" 3)
(M. EoMERT R e -
Equity-method affiliates
. R 40 61 21 Included &h0: 21
BoiEREEsH =
Unconsolidated subsidiaries ) _ )
EEFKFH
Affiliated companies not accounted for by equity method > 1 1 Excluded m/] 1
- xcluded 4>
Bo S EmEES ~
Total 360 421 61
1
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Summary of Account Settlement in FY2020 2Q : Overview (2)
REME #EF 2

B Major factors for changes in net sales and operating income
LE. EXFBOBERER

B Net sales
5ELE (¥ 100 MillionfEM)

FY2019 2Q

2019/ 9H#j 21,793
Commercial Facilities Business
+91 [ Daiwa House: +90 (excl. sale of development properties) ]
BEEREHREE [KF/N\DR +90 (FARMEFTARKR)]
Single-Family Houses Business
+35 [ Daiwa House: -204; Stanley-Martin: +296 ]
FREESX
[KFI/NDR A204, RBEVL— - I—F it +296]
Logistics, Business & Corporate Facilities Business
975 [ Daiwa House: -376 (excl. sale of development properties) ; Fujita: -451 ]
i EEMBRER
[KFI/NIR A376 (FFRYMETIMIRC). 7045 A451]
Sales in development properties [ Rental Housing Business: -100, Commercial Facilities Business: +205,
329 Logistics, Business & Corporate Facilities Business: -434 ]
i REMHEDOT LS
[(EEEE A100. E¥EMER +205. FXMER A434]
-2,129 Condominiums Business [ Daiwa House: -132; Summer Hill PJ: -97; Cosmos Initia: -49 ]

I avEE
[KFI/\9 R Al132, HY—EJLP) A97, ORERAL =7 A49]

Rental Housing Business [ Daiwa House: -356 (excl. sale of development properties); Daiwa Living: +104 ]
-248
BEE8FEEFE [KF/\oRX A356 (RAREMEFTHER) . XY EYS +104]

Existing Homes Business
[ Daiwa House Reform: -120; Nihon Jutaku Ryutu: -98 ]

FEXFYYEE
[KFINYRY T4+—L A120. BEREEFE A98]

Impact on Other Business and others [ Sales in health & leisure business: -260 ]

-219

-181

TOMERFOZE BERIKRERX A260]

N

FY2020 2Q

2020/ 9F &4 19,664

M Operating income
EHEFE (¥ 100 MilionEM)

FY2019 2Q
2019/ 9A#A 2,093
SG&A expenses decreased
EERFTEDRED
-533 350 i’;{les—gecr‘eased
SELEOREL
135 Income from sale of devglopment properties decreased
RS STENRI IR D R
v -89 Cost-of-sales ratio deteriorated
[RIfZEDEL
FY2020 2Q
2020/ 9B #4 1,560
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REBE

Summary of Profits (1)

BHEOBE (1)
(¥ 100 Million/{&M)
FY2019 2Q FY2020 2Q
20194 9R #A 20204F9RA A
YOy
Results Proportion Results Proportion B4 EHLE
EaE R =40 4nd Amounts Ratio
=i R 94 e
Net sales
o= 21,793 100.0% 19,664 100.0% -2,129 -9.8%
FEES
Cost of sales
o 17,332 15,779 -1,553 -9.0%
5t LR
Gross profit
o 4,461 20.5% 3,885 19.8% -576 -12.9%
SE LT
SG&A expenses
2,368 2,324 -43 -1.8%
EERTE
Operating income
. 2,093 9.6% 1,560 7.9% -533 -25.5%
=E3E
Non-operating income
. 85 84 -0 -0.6%
EEZANES
Non-operating expenses
. 99 140 40 41.2%
EENER
Ordinary income
2,079 9.5% 1,504 7.7% -574 -27.6%
EENE
= - -
xtraordinary income 8 29 13 161.9%
45 5 FI 2
E i |
xtragrdlnary osses 13 87 - 565 2%
EEHIE=ES
Income before income taxes
icome betore in X 2,074 1,439 634 -30.6%
T & 5 R EEFT O 3 EA MR 2
Net income attributable to owners
of the parent
1,473 6.8% 913 4.6% -560 -38.0%

Rk EITRET S
7o F 0 25

B Net sales and operating income excluded sale of development properties
RREMUTAERV-GELS - BEFIE

(¥ 100 Million/{&M)

FY2019 2Q FY2020 2Q
20195 9A #1 20205 9R A
Profit Profit YOY
Results margin Results margin R R
oy = = 5= Amounts Ratio
iej:s_i'es 21,793 19,664 2,129 9.8%
Jgo-Lm=
of which sale of development properties
1,516 1,186 -329 -21.7%
M. BAFEYETEA
Excluded sale of development properties
20,277 18,477 -1,799 -8.9%
YT ER <
;";;thg income 2,093 9.6% 1,560 7.9% -533 -25.5%
of which income from sale of
development properties 510 33.6% 374 31.6% -135 -26.6%
M. BAFEYGTEEF
Excluded sale of development properties 1,583 7.8% 1,185 6.4% 397 95.1%

FRSEME TR ZR<
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Summary of Profits (2)

BEOHEE (2
Bl SG&A expenses (¥ 100 Million/{&F)
EHRTE FY2019 2Q FY2020 2Q Change

2019/9A# | 2020/9R3 AR

Personnel costs (incl. welfare expenses)

_ 1,362 1,347 -14
AHE EINELEEED)
Advertising & promotion expenses
e o 189 161 -27
LEEGRE - REREE
Sales commission
. 94 88 -5
BR5EF B8
Correspondence & transportation expenses
. 111 78 -32
BEXEE
Others
609 647 37
Z D
Total
e = 2,368 2,324 -43
EEREE &
B Extraordinary income (¥ 100 Million/{&M)
42 81 F| 2% FY2019 2Q FY2020 2Q Change

2019/9A# | 2020/9R% AR

Gain on sales of noncurrent assets

. 4 2 -1
[E 7 & ST A
Gain on sales of investment securities . . )
B EF/MEESHTEN
Subsidy income related to COVID-19 1 18 18
FEIOSF DA RRBREREICK HBRESIRA
Others
0 - -0
Z Dt
Total
_ 8 22 13
HRIFE 5
B Extraordinary losses (¥ 100 Million/{&F)
LB B S FY2019 2Q FY2020 2Q Change

2019/9A%# 2020/ 9A#A #iREE

Impairment loss

) 3 3 3
HigEk
Extraordinary costs for COVID-19 75 75
FRIOF DA IVRBREELRKICHT HERER
Others
13 7 -5
ZDith
Total
- 13 87 74
YRk &
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Business Segment Information (1) Results

AL MER (1) R

M Sales FY2019 2Q FY2020 2Q
== 2019/ 98 8 2020/9R%
Results Results 'a‘ﬁf;(lc—ﬂ);itt
=& for overseas £ for overseas Amounts Ratio
for domestic for overseas
A. @5 A, @5 EEE . EHFE
(¥ 100 Million/{&M) W, Bl A, Est
i";g;;am”y Houses 2,396 587 2,431 826 35| 204 239 15%
I
Rental Housing
Egpe 5,032 97 4,683 93 -349 -345 -3 -6.9%
=
Condomini
e 1637 100 1,335 3 302 20a o7 -18.4%
viay
Existing H
EX;'/_ZQF °’;es 788 - 569 . 219 218 27.8%
v
C ial Faciliti
ﬁo;ﬁmﬁ;ua actities 3,849 9 4,147 15 297 291 5 7.7%
Logistics, Business &
Corporate Facilities 6,095 406 4,684 316 -1,410 -1,319 90 -23.1%
EEEE
her Busi
(;ta;rm usinesses 2,645 16 2,481 17 -163 -164 1 -6.2%
Total
a5 21,793 1,218 19,664 1,273 -2,129 2,184 55 -9.8%
an
M Operating FY2019 2Q FY2020 2Q
income 2019/9R # 2020/ 9A A
BEXEF Yoy ;
ERA& Results Results » Op margin
RTERIHLE B
=& for overseas EiE for overseas Amounts Ratio YOY Change
N . . for domestic  for overseas g
(¥ 100 Million/{& ) ol AL BRE L mm womn T 15
Single-Family H
_";;;fm'y ouses 104 1 80 46 23 57 U 22.4% 33%  -Lopt
[l £
Rental Housing
EgpE 517 8 390 -1 -127 -117 9 -24.6% 8.3% -2.0pt
(;ondf)mm'ums 73 13 2 6 70 50 20 -96.8% 02%  -43pt
vvay
Existing Homes
HEZ by 117 = 40 5 77 77 -65.8% 7.0% -7.9pt
2 v
C ial Faciliti
P;;';ﬁe;;a acies 715 0 687 1 27 29 1 39%  166%  -2.0pt
Logistics, Business &
Corporate Facilities 682 -91 523 -10 -159 -240 81  -23.4% 11.2% -0.0pt
EX 35
her Busi
zt(;:ﬂ usinesses 129 1 74 2 55 54 1 -42.8% 30%  -1opt
Total
s 2,093 -59 1,560 31 -533 -623 90  -25.5% 7.9% -1.7pt
=)}

Note: Sales and operating income by segment include intragroup transactions between segments. /

F ERERICE. T A Y FEORBREIZEATHET,
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Daiwa House Group Financial Highlights for FY2020 2Q

Business Segment Information (2) Results overview

AV MER (2) EEBLR

PEIEESEX —P.15

KERIVL—I—FURIZE T BEERFTEAIBRIHERBL ., B TIREIERELGSF-EDOD ., T AV A TIEFTE LE35EA D
N, BEFFAMEADREEELEYELT=,

EERESEHE —P.16

ESEEICOVTIE. EEFHAEML. OARDABRLEKELZMIFL TSI LGEMNS, BB ERYFELTz, LMLELNSESR -
NESIUBEEDHFHNAFHIOL, BT AV MK TIIFH LEA349EA ., EEFBAL7TEAORIUHEELYEL,

oL avEE —P.17

HEOOF IS RABREEDEZE(ICLY . 4-5FFLEDT L avFvI ) — ET VI —LE—BREL-IEREICLY . ST EEA302
EA. EXEMBRATVEAORIEEELZYELT,

FEXMYIEE

FEOOF I REEEI RNz, 3A~5AhEAFET, BA—FT—HITH T2 8%R-BHEERLI=CLIZKY  UIT+—LRED
HaAEL, BREZEOZEEFHELAHCE-TLDEDD, 5T EEA219EM. BEEMBATTEADOBINEZEAYEL R,
[SEJBESES —P.18

A THORALZTEERIC, KNI RBEATIHIEIUERELS-2 80, REYHEZAOEMICEY, £ AV EERDFELEE1E297
BAOBIREZYEL=, LOLEAS, FREBEICEFNIMHERTILEETE. BEBEAKIBIZETLEIEREICKY, T A LS
KOEEFFFA2TBADBIRETYELT,

E JSE —P.19

ATELLEEB L TREZGEADEN I LITEIFEEDF L L. EREMEFTINDOFOLEIZEY, BT ALK TIE, TLEEAL410E
A, BEEMRTAISHEADRIUEE A YEL-, BERXEMEFTAE. SHHEBEYEHLTVET,

ZTOMEE

BT AVNEARTIEFT LEAL63EM., EEFBASHEADBINEEELYEL-, T LEDO T HEBEREL I REIRILF—FET
52{8M. B IE TA2EA DB, BERER TA260EAORIREGYELT,

Single-Family Houses Business —P.15

In our overseas operations, net sales and operating income increased due to favorable housing sales by Stanley-Martin in the United
States.

Net sales increased by ¥3.5 billion while operating income decreased by ¥2.3 billion for the segment as a whole.

Rental Housing Business —P.16

In rental management, net sales and operating income increased due to an increase in the number of units under management and a high
occupancy rate maintained at the end of September. However, the segment as a whole saw a decrease in both net sales and operating
income of ¥34.9 billion and ¥12.7 billion, respectively, due to a decrease in sales in construction and development properties.

Condominiums Business —P.17
Net sales decreased by ¥30.2 billion and operating income decreased by ¥7.0 billion due to the temporary closure of model rooms
nationwide in April and May to contain the COVID-19 pandemic.

Existing Homes Business

To contain the COVID-19 pandemic, we refrained from conducting inspections and diagnosis of properties belonging to existing owners
from March to mid-May, resulting in fewer opportunities for renovation proposals. Although orders have recovered to the same level as the
previous year after the resumption of visits in June, net sales decreased by ¥21.9 billion and operating income decreased by ¥7.7 billion.

Commercial Facilities Business —P.18

Daiwa House recorded increased net sales and operating income on a non-consolidated basis on the back of strong orders in the second
half of the previous fiscal year. In addition, an increase in sales of development properties led to a rise in net sales of ¥29.7 billion for the
segment as a whole. However, operating income for the segment as a whole was down by ¥2.7 billion due to a decrease in the occupancy
rate of city hotels included in construction.

Logistics, Business and Logistics Facilities Business —P.19

Net sales and operating income for the segment as a whole, decreased by ¥141.0 billion and ¥15.9 billion, respectively. This was mainly
due to a decrease in sales of construction, which saw a decline in large-scale projects compared to the previous fiscal year, and a decrease
in sales of development properties. However, the sale of development properties is proceeding as planned.

Other Businesses

Net sales decreased by ¥16.3 billion and operating income decreased by ¥5.5 billion. The main factors for the change in net sales were an
increase of ¥5.2 billion in the environmental energy business and ¥4.2 billion in construction support business, but a decrease of ¥26.0
billion in health and leisure business.
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Financial Highlights for FY2020 2Q

Consolidated Balance Sheets (1) Assets

EREENRE () BREOH

(¥ 100 Million/{&M)

Change
Mar. 31, 2020 Sep. 30, 2020 ATEAR L
Amounts Ratio
2020/ 3K 2020/ 9 — .
x EEEE HIEE
Current assets
. ) 21,038 22,245 1,206 5.7%
REEE
Noncurrent assets
. 25,235 26,171 936 3.7%
B E &
Property, plant and equipment
E) '_)_/_‘.p quip 17,217 17,922 705 4.1%
AREEEE
Intangible assets
. 9 . 1,181 1,257 75 6.4%
BEEEEE
Investments and other assets
) ) 6,836 6,992 155 2.3%
BEZTOMDERE
Total assets
N _ 46,273 48,417 2,143 4.6%
BE AFt
(¥ 100 Million/f&MH) (¥ 100 Million/f&F)
B Inventories Mar. 31, = Sep. 30, Change B Property, plant Mar. 31, = Sep. 30, Change
R EHEE 2020 2020 BIEAK L and equipment 2020 2020 BIEASK L
— KE —
2020/ 3% 2020/9% moums Rato ARERERE 2020/3% 2020/9% "mounts Rato
HiHEE RS 1 BEE
Buildings & structures
Costs on yncompleted 9 5700 6,132 431 7.6%
construction contracts 478 502 23 5.0% =Y - BEY
T Land
RRTEX WS 8,575 8,679 104 1.2%
Real estate for sale b
B R 10,126 11,199 1,072 10.6% ot
=mER ers
= 2,940 3,110 169  5.8%
for Single-Family Houses ZDfth
_ 2,507 2,801 293 11.7%
. FEE=E Total property, plant
for Rental Housing and equipment 17,217 17,922 705  4.1%
385 404 19  5.0% . )
N, BEEEE AREERE &%
for Condominiums
3,943 4,255 311 7.9%
RN, wriay
for Commercial Facilities
} 1,334 1,258 76 -5.7%
M. BEmEE
for Logistics, Business &
Corporate Facilities 1.861 2383 522 28.1%
N, BXMBH
Others
342 336 -6 -1.9%
TOH
Total Inventories
10,948 12,037 1,089 10.0%

EuURAE A
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Consolidated Balance Sheets (2) Liabilities and Net Assets

EERENRE 2 A - HEEOH

(¥ 100 Million/{&M)

BCEXRHE

Change
Mar. 31, 2020 Sep. 30, 2020 ATEAR L
2020/ 3% 2020/ 9K Amounts Ratio
HREE IR E
Liabilities
28,539 30,365 1,825 6.4%
L
Current liabilities
. " 12,972 12,641 -331 -2.6%
nENAaR
Noncurrent liabilities
e e 15,567 17,724 2,156 13.9%
EE&E
Net assets
N 17,733 18,051 317 1.8%
pMEE
Shareholders’ equit
X quity 16,786 17,015 228 1.4%
BEER
Accumulated other
comprehensive income 483 514 31 6.5%
ZTOMOTIEFIZRETEE
Subscription rights to shares
1 1 -0 -0.1%
R T HOHE
Non-controlling interests
462 520 57 12.4%
EXEHEFS
Total liabilities & net assets oore 48.417 2143 4.6%
= 1 ] y . 0
A - MEE AF
(¥ 100 Million/{&F)
M Interest-bearing liabilities Change
ARTFAE Mar. 31,2020 ~ Sep. 30, 2020 BTEASR L
2020/ 3% 2020/ 9K Amounts Ratio
1R AR R
Short-term loans payable LA 1 516 55,89
) ) . (1)
EHEAE
Current portion of bonds payable S50 65 400 .
) . (1)
TENEEFEDHE
Current portion of long-term loans payable 656 76 119 18.2%
. ()
1EREREFEORLGBAS
Commercial papers
R L. 490 = -490 -
aAY—T v )L - R—/N\—
Bonds payable
- 2,770 3,830 1,060 38.3%
&
Long-term loans payable AT = em 946 20,004
fl ) . (1]
RiEAS
Others
26 29 3 11.5%
Z Dt
Total (excl. lease obligations and others)
_ 10,434 13,090 2,656 25.5%
FHFAR (U—AREBFKR) &
Debt-equity ratio 0.60 ors +0.15pt [Reference/£%)
DIEL Y% D/E ratio after taking the issuance of
Net debt-equity ratio hybrid bonds into account
0.44 0.58 +0.14pt 1)y RitE £ S
*.y FDI/E l/:/T PU /A T 1w F#EZEE®DDEL>F 0.68
Net assets ratio
37.3% 36.2% -1.1pt
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Breakdown of Investment Real Estate

Real estate available for sale

BRETBEDAHR
(¥ 100 Million/{&M)
Book value
2020/ 03 2020/ 09
i
Investment real estate
5 12,286 12,827
BRETEE
Real estate available for sale
. 8,607 9,302
MENMERBNE
being rented ‘
3,097 2,415
BEh
not being rented
5,510 6,886
RiZE
Profit-earning real estate
3,679 3,525
IR F B E
being rented
3,131 3,316
BEh

Bl Breakdown of rented real estate available for sale

REETBEDRER
being rented not being rented Total
(¥ 100 Millon/igF) ~ REBF  RiZ@ =i
Rental housing
199 226 425
EEEE
Commercial facilities
- 526 444 971
[SE i
Logistics, business & corporate facilities
e - 1,642 5,319 6,961
MR - FRER
Overseas
. 47 895 943
B
Total
P 2,415 6,886 9,302
Ba

BER REREFBEOAR
2020/ 03 2020/ 09
Book value NOI yield Book value NOI yield
(¥ 100 Million/f&M) B NoIF[E] Y SE il NOI 7|l Y
Total o 0
&t 3,097 5.4% 2,415 4.5%
=]
Rental housing
. N 202 4.9% 199 0.4%
E8E=E
Commercial facilities
- 733 7.0% 526 5.1%
[SE3i05:
Logistics, Business &
corporate facilities 2,160 4.8% 1,642 4.9%
Mm% - FEME
Overseas
. - - 47 4.2%
bioZA)
H Breakdown of rented profit-earning real estate
BEH EFEEDAR
2020/ 03 2020/ 09
Book value NOI yield Book value NOI yield
(¥ 100 Million/f&M) b4 NoOI 7|l Y b2l NOIF[F] Y
Total
éggl 3131 12.6% 3,316 12.1%
=]
Rental housing
- 373 15.7% 381 15.8%
E8E=E
Commercial facilities
- 2,293 12.8% 2,574 12.1%
[SE3i:
Logistics, Business &
corporate facilities 208 10.1% 227 10.5%

MR - FEMK

Note 1. [Definitions of rental real estate] Real estate available for sale : After investing for capital gain, immediately turn into available-for-sale real estate.
Profit-earning real estate : Investment and development real estate for income gain (rental income).
2. NOI = (rental business revenue total) - (rental business expenses total) + (depreciation expenses total), NOI yield = NOI/book value

) L [BRETBHEOER] REELFEE  BELAYREBIENTHRESR. RHICKATRLTEE, WBTEE : EENEZBLEWTERE - AELLFTEE

2.NOI = (EEZXINAAH) - (EEREEAA) + (REEHNEDEE). NOIFIEY = NOI/ &l

9
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Daiwa House Group Financial Highlights for FY2020 2Q

Business Performance Forecasts for FY2020 (1) Revised forecasts (year on year change)
20214E3AH HETFPE (1) WMEEE - BEEE

FY2019 FY2020
2020/ 3B #f 2021 /38 #4
Results Proportion RN Proportion Yoy
Forecasts BTERHAL
ey £ Amounts Ratio
(¥ 100 Million// &) = MR B ERE ML s R
Net sales
. 43,802 100.0% 40,000 100.0% -3,802 -8.7%
fELE
of which sale of development properties
- 1,895 2,307 411 21.7%
W, RAFEYHTEA
Cost of sales
- 35,100 32,390 -2,710 -7.7%
5t LR 1
G fit
il’OSS prof 8,702 19.9% 7,610 19.0% -1,092 -12.5%
5o L #aFIZE
SG&A
expenses 4,890 5,030 139 2.8%
EERTE
2perat|ng income 3,811 8.7% 2,580 6.5% -1,231 -32.3%
=E 2k
of which income from sale of development
properties 690 660 -30 -4.3%
W, RFEYETAFE
Non-operating income
5 167 150 -17 -10.3%
=E 2 3E
Non-operating expenses
. 301 300 -1 -0.6%
EENER
Orj:nary income 3,676 8.4% 2,430 6.1% -1,246 -33.9%
BENE
Extraordinary income
y 32 26 -6 -20.9%
Bl FIl 2
Extraordinary losses
ordinary 212 286 73 345%
(k=B S
Income before income taxes and non-
controlling interests 3.496 2170 -1,326 -37.9%
ke R I EC RS e
Net income attributable to owners of the
perent 2,336 5.3% 1,300 3.3% 1,036 -44.4%
FaABEIBET 5 ' o : o - e
LR LR

B Operating income excluded amortization of actuarial differences
BEBHEZREOZEERV-EENT

(¥ 100 Million/f&F)

FY2019 FY2020
) amifglzi(:iz?w of Revised amoeancnict ami)r(t?:;?ii?m of
Results YOY actuarial ; YOY YOY actuarial ) YOY
. actuarial Forecasts . actuarial
differences X differences "
differences differences

S sl EERO EBMEERO nuey  EEHE  HEEL CRE 0 ABEEERO i,

Fr BEER 8240 BEER
Netsales 43,802 43,802 40,000 40,000
bl
Cost of sales
35,100 22 35,122 32,390 75 32,315
55 b R i
-of-sal i
CJ;S;E;’; es ratio 80.1% 80.2% 81.0% 80.8%
SG&A expenses
4,890 -5 4,896 5,030 75 4,955
EERER
Operatng income 3811 2.4% 28 3782 25% 2,580 -32.3% 150 2,730 -27.8%
2RI
OP margin
5 8.7% 8.6% 6.5% 6.8%
R i 0 i °

10
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Business Performance Forecasts for FY2020 (2) Compared to previous forecasts
20214 3A% EEPE (2 H¥EE - SEEE

FY2020
2021 /38
Previous ) Revised ) Difference
Proportion Proportion
forecasts Forecasts FHELE
= ~ Amounts Ratio
L MEHE EHE
(¥ 100 Million/4&F) SYEE | WAk BERE MLt e s
Net sal
te s_i es 36,500 100.0% 40,000 100.0% 3,500 9.6%
EES
of which sale of development properties
- 1,904 2,307 402 21.2%
W, RAFEYHTEA
Cost of sales
- 29,750 32,390 2,640 8.9%
5t LR
G fit
iross prof 6,750 18.5% 7,610 19.0% 860 12.7%
e LRI
SG&A expenses
&P 5,050 5,030 20 -0.4%
EERGTEE
Operating income
—peraing 1700 47% 2,580 6.5% 880  518%
= SEE
of which income from sale of development
properties 590 660 69 11.8%
W, RFEYETAFE
Non-operating income
. 100 150 50 50.0%
EESINEE
Non-operating expenses
5 160 300 140 87.5%
EENER
Ordinary income
cnary 1,640 4.5% 2,430 6.1% 790 48.2%
BEHE
Extraordinary income
y 1 26 25 ;
Bl FIl 2
Extraordinary losses
- y 71 286 215 302.8%
FRltE K
Income before income taxes and non-
controlling interests 1.570 2170 600 38.2%
ke R I EC RS e
Net income attributable to owners of the
parent 1,050 2.9% 1,300 3.3% 250  23.8%
BT ITMES B : e ' = e
LR LR
FY2019 FY2020 FY2020
M Shareholder return Results Pre. Forecasts || Rev. Forecasts
BEET 2020/ 38 #A 2021 /3% 2021 /38 #4
=Jo e L E BEE
Earnings per share
¥351.84 ¥159.96 ¥198.05
—HR& Y HEAMR
Return on equity
. 14.1%
B EARLEHMFIZEE (ROE)
Annual dividend per share
¥115 ¥90 ¥11
FHRSE® 0
Interim dividend per share ¥55 ¥40 v50
PRIER L
Year-end dividend per share ¥60 ¥50 v60
HREY
Dividend payout ratio ® o o
AR 32.7% 56.9% 55.5%

11



KHINIRTIN—T

Daiwa House Group

202143 A ME 2+
Financial Highlights for FY2020 2Q

REBE

Business Performance Forecasts for FY2020 (3) Sale of development properties

20214F3AH XEMETE Q) BFRMHRA

B Results of sale of development properties

BFEMETEDELE
M Net sales (¥ 100 Million/{&M)
el FY20192Q = FY20202Q  YOY
2019/ 9A#] | 2020/9R# w#iERHL
Rental Housi
ental ousing 100 _ _100
EE8EE
Commercial Facilities
207 413 205
[CESiE
Logistics, Business &
Corporate Facilities 1,208 773 -434
Total
tota 1,516 1,186  -329
=) E'I'

B Forecasts of sale of development properties —YOY —

REMHTEDEE —ATFERE - BEE—
M Net sales (¥ 100 Million/{&F)

==

JL-—-= FY2019 FY2020 YoV

2020/ 3A%# | 2021/3A#A
. f VI
R;;; Re&ér;l%srs RTERAALL

Rental Housing 229 59 170
BHE=E
Comm?rcial Facilities 259 413 153
[EEJiE:
Logistics, Business &
Corporate Facilities 1,406 1,834 428
BRI
Total
toa 1,895 2307 411
&5

B Operating income

(¥ 100 Million{EM)

M Forecasts of sale of development properties —Compared to previous forecasts —

RRMETHOFE —HHFTE - BEFE—
M Net sales (¥ 100 Million/{&M)
E=rFrs
JL-Lm= FY2020 Chanae
2021/ 388} ’
Pre. forecasts Rev. forecasts .
LR E ERE 2~ EAE
Rental Housing
59 59 -
EEE=E
Commc_ercial Facilities 382 413 31
[EE i
Logistics, Business &
Corporate Facilities 1,463 1,834 371
Total
o 1,904 2,307 402
[=):]

12

=HER R FY20192Q | FY20202Q YOY
2019/9F#1 | 2020/ 9RAH wmiERHAL
Rental Housi
enta Hﬂousmg 56 ) 56
BEE=E
Commercial Facilities
66 135 69
[SEI B!
Logistics, Business &
Corporate Facilities 387 238 -148
BEBE
Total
_— 510 374  -135
St
u ﬂoerating income (¥ 100 Million/{&M)
E L FY2019 FY2020 .y
2020 /3841 2021 /3A#A
Results Rev. forecasts S
= 1
Rental Housi
ental Housing 104 12 92
BEE8E=E
C ial Faciliti
omm?rma acilities 85 135 50
[SE i
Logistics, Business &
Corporate Facilities 500 512 11
=Xk
Total
o 690 660 -30
St
| Qperating income (¥ 100 Million/f&M)
EEE FY2020
Change
2021/ 3R #
Pre. forecasts Rev. forecasts e
LyEHE pEEE  HEE
Rental Housing 12 12 )
BE8E=E
C ial Faciliti
omm?rma acilities 138 135 2
[EEIiE:
Logistics, Business &
Corporate Facilities 440 512 71
X 3
Total
- 590 660 69
&t
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Business Performance Forecasts for FY2020 (4) Business Segment —YOY —

202143 A REFHE QW EITAVMER —FIEERE - BEHE—

B Sales FY2019 FY2020
BLEE 2020/ 3R 2021/ 3A#
. YOY
Results Revised Forecasts SR
for overseas for overseas Amounts Ratio
%rff‘é {?% for domestic for overseas
M. o BB st e ) B E
(¥ 100 Million/{&M) N, BR A, B85
Single-Family H
_";;;fm'y OUSES 4978 1439 5100 1,798 121 237 359 2.4%
= E2]
Rental Housing
S 10,059 318 9,700 207 -359 -247 -111 -3.6%
= 2
(;Of‘df’m"f'“ms 3727 151 3,200 5 527 381 146 -14.1%
vay
Existing Homes
o 1,456 - 1,250 - -206 -206 -14.2%
EFERA LYY
ial Faciliti
;";ﬁ;‘i"'a aclites 5,067 28 8,000 271 67 6 1 -0.8%
X
Logistics, Business &
Corporate Facilities 11,523 802 9,500 687 -2,023 -1,908 -115  -17.6%
BEMBEE
Other Busi
%o>e1rm usinesses 5,300 33 4,800 35 500 502 2 -9.4%
Total
. 43,802 2,773 40,000 2,750 -3,802| -3,778 23 -8.7%
At
[ | Operating FY2019 FY2020
income 2020/ 3A#i 2021/ 3A#
reyy
B EFILE . Yoy P
Results Revised Forecasts S— "é"imﬂﬁgg
for overseas for overseas Amounts Ratio YOY Change
Ei&E Br for domestic f
1 : E.I.E . g:n or domestic Tor overseas oo e
(¥ 100 Million/{&F) ik B3 ik ) I W, BN K. B HHF 74
Single-Family H
_';;; amiy rouses 180 53 180 120 0o e 67 00%  35%  -0pt
I E2]
Rental Housing
ENpE 985 78 760 24 -225 -172 53 -22.9% 7.8%  -2.0pt
=1 2
iof'df’m"f'“ms 158 7 20 20 138 a1 27 87.4%  0.6% 37t
vay
Existing Homes
HER koY 167 - 100 5 -67 -67 -40.2% 8.0% -3.5pt
Commercial Facilities
1,406 1 1,120 -0 -286 -284 2 -20.4% 14.0% -3.4pt
Logistics, Business &
Corporate Facilities 1,206 -71 1,080 -16 -126 -182 55 -10.5% 11.4%  +0.9pt
Other Busi
er Businesses 192 6 -20 8 212 210 2 ; -
Z D1
Total
s 3,811 62 2,580 100 -1,231| -1,269 37 -32.3% 6.5% -2.2pt
AR

Note: Sales and operating income by segment include intragroup transactions between segments. / % :

13
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Financial Highlights for FY2020 2Q

Business Performance Forecasts for FY2020 (5) Business Segment —Compared to previous forecasts—

20214388 EBEFE )T AL LER

— S EETE - SEEE—

M Sales FY2020
LS 2021 /38
Previous Revised .
Difference
forecasts forecasts
%i*)] for overseas {ﬁIE for overseas - for domestic for overseas
£ £ EE .
wiomionmm | B xomm | BB ey BEE L o mn
i'ngle'iam”y Houses 4,100 1,379 5100 1,798 1,000 580 419
FEEE
Rental Housing
8,800 231 9,700 207 900 923 23
BE8E=E
Condomini
endominiums 3,000 2 3,200 5 200 196 3
Nrovav
Existing H Busi
xilng omes Business 1’100 ) 1,250 _ 150 150
FERA MY
Commercial Facilities 7100 30 8.000 27 900 902 )
[EEJi% ' '
Logistics, Business &
Corporate Facilities 8,800 449 9,500 687 700 461 238
BEBE
Other Businesses
4,800 37 4,800 & - 1 1
Z D
Total
- 36,500 2,100 40,000 2,750 3,500 2,850 650
&5t
M Operating FY2020
income 2021 /384
£ 2 5135 OP margin & EFI2E3E
Pre. forecasts Rev. forecasts Difference 3
re.
Rev. forecasts
forecasts
EL) for overseas fEIE for overseas e gE for domestic for overseas L) {&1E Change
(¥ 100 Million/fgF) | EtE M. w5 SHE .ok T  m, Bl M. s || BTE RHE 5
Single-Family Houses 10 66 180 120 170 15 54| 02%  35% +33pt
FEEE
Rental Housing
pE— 500 32 760 24 260 267 7 5.7% 7.8%  +2.1pt
E8k=E
Condominiums -30 21 20 -20 50 49 0 - 0.6%
Nrv3av
ExEmg Homes Business 50 ) 100 _ 50 50 4.5% 8.0%  +3.5pt
FERA MY
Commercial Facilities
_ 1,000 1 1,120 -0 120 121 -1 14.1% 14.0%  -0.1pt
[EEJi%
Logistics, Business &
Corporate Facilities 820 -45 1,080 -16 260 231 28 9.3% | 11.4% +2.1pt
£ it
Other Businesses -160 =2 20 8 140 146 % ) :
Z D1
Total
s 1,700 0 2,580 100 880 780 100 4.7% 6.5%  +1.8pt
AR

Note: Sales and operating income by segment include intragroup transactions between segments. /
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Daiwa House Group

20214F3 A2 REME
Financial Highlights for FY2020 2Q

Single-Family Houses Business

FEfEEX
FY2019 2Q FY2020 2Q FY2019 FY2020
M Net sales 2019/ 9B 2020 / 9AHA 2020/ 3R 2021/3A%
%‘.J:_Iéﬁ_ Results Results YOY Results Pre. Forecasts Rev. Forecasts YOY
(¥ 100 Million/{&F) e £ AL S LAEE S IEEHE R4
Construction
) ) 2,396 2,431 35 4,978 4,100 5,100 121
ER - O
B Gross margin ratio FY2019 2Q FY2020 2Q FY2019 FY2020
gl : 2019/ 9A# 2020/ 9A #1 2020/ 3R 2021 /3R
ﬁiﬁ{ﬁ*ﬂﬁ$ Results Results YOY Results Pre. Forecasts Rev. Forecasts YOy
S =K CUE:3:4 EHE LADEHE S EEE UE:3:4
Construction
) ) 19.6% 18.6% -1.0pt 18.7% 18.2% 18.8% +0.1pt
ER - O
mO ti | FY2019 2Q FY2020 2Q FY2019 FY2020
perating Income o o 2020/ 9A # 2020/ 38 2021/3A %
"é"#*ﬂﬁ Results Results Yoy Results Pre. Forecasts Rev. Forecasts Yoy
(¥ 100 Million/{&M) S ES g3 S LAEE S IERTE B
Operating Income
. 104 80 -23 180 10 180 0
EEAR
OP margin
4.3% 3.3% -1.0pt 3.6% 0.2% 3.5% -0.1pt
=E SEES
M Average sales and area per unit (Non-consolidated)
1FEEYOENFTLESEETHFTLEERE (EI)
FY2019 2Q FY2019 FY2020 2Q
2019/ 9A# 2020/ 3A# 2020/ 9A #
Sales Area Sales Area Sales Area
(¥ Million / B ) 7EE L5 7EE miH L [
Single-family houses
(custom-built houses) 38.3 135.6m 39.6 137.8m 40.1 136.2m
FEEE (BEHES)
Single-family houses
(of housing projects) 23.6 102.5M 22.4 97.3m% 23.0 102.4r4

SBEE (ERE)
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Daiwa House Group

202143 A #ASE 2 - £

REBE

Financial Highlights for FY2020 2Q

Rental Housing Business

ERGEER
FY2019 2Q FY2020 2Q FY2019 FY2020
M Net sales 2019/ 9A#A 2020/ 9A# 2020/ 3R #A 2021 /38 %
9=!=EJ:_I%'=.|_ Results Results YOY Results Pre. Forecasts | Rev. Forecasts YOY
(¥ 100 Million/{&F) EiE EiK AIEELE E#E Ry B EEE AIEELE
Z)t;l 5,032 4,683 -349 10,059 8,800 9,700 -359
[=X:]
Construction 2,252 1,894 -357 4,399 2,995 3,893 -506
BE-nE
Rental management 2,679 2,788 108 5,429 5,744 5,747 317
B - EE
Sale of development properties
100 = -100 229 59 59 -170
FizkitzanEal
B Gross margin ratio FY2019 2Q FY2020 2Q FY2019 FY2020
9 2019/9A# 2020/ 9R# 2020/ 3R 2021 /3844
ﬁiﬁ{ﬁ*ﬂﬁ$ Results Results YOy Results Pre. Forecasts | Rev. Forecasts YOy
S 3 AL e ERIE] fEEEHE RIEELE
E:I_ 18.5% 16.8% -1.7pt 18.1% 15.2% 16.3% -1.8pt
=)
Construction
e . 26.2% 25.6% -0.6pt 26.1% 25.6% 24.4% -1.7pt
Rental management 10.6% 10.9% +0.3pt 10.5% 9.8% 108%  +0.3pt
B8 - ¥
Sale of development properties
56.5% = - 45.5% 20.6% 20.6% -24.9pt
Bt M0 ° ° ° ° P
. FY2019 2Q FY2020 2Q FY2019 FY2020
M Operating Income I 2020/ 9B 2020/ 3B £ 2021 /384
"é"#*ﬂﬁ Results Results Yoy Results Pre. Forecasts | Rev. Forecasts Yoy
(¥ 100 Million/f&F) e EiE AL S LHETE S IEATE BT
Operating Income
517 390 -127 985 500 760 -225
EE LR
of which income from sale of development properties 56 56 104 12 12 92
M. BAFEY TR E R i
O margin 10.3% 8.3% -2.0pt 9.8% 5.7% 7.8% -2.0pt
EEMEE ' ' ' ' ' ' '
M Average sales per building (Non-consolidated)
1HAYOTFHYELEE (EA)
FY2019 2Q FY2019 FY2020 2Q
(¥Milion / B/AM) 2019/9A#1 2020/3A#] 2020/9R#i
Rental housing (building contracting)
- 110.5 116.9 125.2
SA8E (BEER)
Steel-frame (low-rise)
102.0 107.3 110.8
#%E (ER)
Steel-frame (high- and mid-rise)
- 388.1 469.3 604.1
H%E (hEB)
Bl Management of rental housing units and occupancy rates
EREEFHEFHREARE
'19/03 '19/09 '20/03 '20/09
Management of rental housing units
EERTEERY 572,238 586,390 595,182 604,951
Lump-sum contracted units (occupancy guarantee)
—iEE F (ARRI) B 531,356 544,874 552,625 562,582
Occupancy rates 96.9% 95.8% 97.6%  96.8%

ARRE
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Daiwa House Group Financial Highlights for FY2020 2Q

Condominiums Business
I avEE

B Net sales FY2019 2Q FY2020 2Q FY2019 FY2020
2019/9A# 2020/ 9R# 2020/ 3A# 2021 /3844
9=!=EJ:_I%'=.|_ Results Results YOy Results Pre. Forecasts Rev. Forecasts YOY
(¥ 100 Million/#& ) S £ A4t £ LYEtE {EIERTE UE:3:4
Tjtf_‘; 1,637 1,335 -302 3,727 3,000 3,200 -527
=X
Construction
- . 1,217 904 -312 2,880 2,119 2,325 -554
WA - N
Rental management
42 1 47 74 2
By . oE 0 431 0 8 880 8 6
M Grossm arg in FY2019 2Q FY2020 2Q FY2019 FY2020
ratio 2019/9A# 2020/ 9A# 2020/ 3R # 2021 /3844
%J:{@*I]H* Results Results Yoy Results Pre. Forecasts Rev. Forecasts Yoy
S £ AT £ LYEtE {SIERTE UE:3:4
1::' 15.4% 13.4% -2.0pt 14.6% 12.8% 13.1% -1.5pt
=X
Construction 16.7% 148%  -1.9pt 15.3% 13.3% 13.6% 1. 7pt
BE-nE
Rental management 11.6% 106%  -1.0pt 12.0% 11.6% 11.8% -0.2pt
58 -8
B Operating Income FY2019 2Q FY2020 2Q FY2019 FY2020
P 9 2019/9A 2020 /9RA# 2020/ 3R 2021 /3844
"é" #*ﬂﬁ Results Results Yoy Results Pre. Forecasts Rev. Forecasts Yoy
(¥ 100 Million/#&F) £ £ RIS L ES LYEtE {EIERTE RI4ELE
Operating Income
73 2 -70 158 -30 20 -138
=ESUE
OP margin 4.5% 02%  -4.3pt 4.3% - 0.6% -3.7pt
EEAHE ' ' ' ' i '

M Stock of completed condominium (Non-consolidated) ( Including orders for units )

TEREEORR (EF) (REFFHZEED)

'20/03 '20/9
Stock of completed condominium
. 1,077 1,247
TREE
of which received orders 39 59
56, RiEF

17
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Daiwa House Group
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Financial Highlights for FY2020 2Q

REBE

Commercial Facilities Business

[CEIEES
B Net sales FY2019 2Q FY2020 2Q FY2019 FY2020
2019/9A# 2020/ 9RA# 2020 /3844 2021 /3844
9=!=EJ:_I%'=.|_ Results Results YOy Results Pre. Forecasts Rev. Forecasts YOy
(¥ 100 Million/& ) S £ R L S LOEE {EIERTE RTEE L
TAOt:_lfl 3,849 4,147 297 8,067 7,100 8,000 -67
=X
Construction
- - 2,514 2,566 51 5,503 4,504 5,227 -276
WA - N
Rental management
1,127 40 2,304 2,213 2
By . BE ) 1,167 .30 , ,359 55
Sale of development properties
207 413 205 259 382 413 153
Fizkitz gt
BG . ti FY2019 2Q FY2020 2Q FY2019 FY2020
ross margin ratio .o g 2020/ 9A A 2020/ 3R 4 2021/3R#
%J:{@*I]H* Results Results Yoy Results Pre. Forecasts | = Rev. Forecasts Yoy
S £ R L S LAEtE {SIERTE RI4E L
Tj‘_?' 25.4% 22.7%  -2.7pt 24.1% 22.4% 20.9% -3.2pt
=X
Ec:gtru;tji\:; 27.1% 22.4% -4.7pt 25.8% 24.0% 21.2% -4.6pt
aaHE " 7T
Rental management 20.6% 195%  -1.1pt 19.0% 16.9% 18.2% -0.8pt
58 - EH
Sale of development properties
32.0% 32.9% +0.9pt 32.8% 36.1% 32.9% +0.1pt
BISE it 0 ’ ° P ’ ’ ’ P
B Ovperating Income FY2019 2Q FY2020 2Q FY2019 FY2020
P 9 2019/ 9A #i 2020/ 9A# 2020 /3R 44 2021 /3844
"é" #*ﬂﬁ Results Results YOy Results Pre. Forecasts | = Rev. Forecasts Yoy
(¥ 100 Million/#&F) S £ R4 L £ LAEE {EIERTE RI4E L
O ing |
operaiing ncome 715 687 -27 1,406 1,000 1,120 -286
EE R
of which income from sale of
development properties 66 135 69 85 138 135 50
W, FRMETEAF S
OP margin 18.6% 16.6%  -2.0pt 17.4% 14.1% 14.0% -3.4pt
EEAHE ' ' ' ' ' ' '
B Occupancy rate of major hotels (Single month)
BREARTILORBE (BA)
'20/2 '20/5 '20/6 '20/9
Daiwa Roy net Hotel:59 hotels
DAy hoRTIL : 595 FF 83.3% 20.9% 40.3% 40.5%
[Reference: Other Business] Occupncy rate of resort hotels
(% TOMFEELTA V] UY—FRTILOBEE (BA)
'20/2 '20/5 '20/6 '20/9
Daiwa Roy al Hotel:28 hotels 49.8% 5.9% 13.0% 31.1%

OA¥IJLRTIL : 285 F
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Daiwa House Group

202143 A M2+
Financial Highlights for FY2020 2Q

REBE

Logistics, Business & Corporate Facilities Business

BXMBREX
B Net sales FY2019 2Q FY2020 2Q FY2019 FY2020
2019/9A# 2020/ 9A# 2020/ 3A# 2021 /3844
5 J:_I%_ Results Results YOY Results Pre. Forecasts Rev. Forecasts YOY
(¥ 100 Million/&F3) S £ [CUE:3=4 S LHETE {EIERTE BT L
TAOt:_lfl 6,095 4,684 -1,410 11,523 8,800 9,500 -2,023
=X
Construction 4,495 3,526 -969 9,306 6,549 6,924  -2,381
an
Rental management
1 -5 11 787 74 -7
B . mm 39 385 8 8 0 0
Sale of development properties
1,208 773 -434 1,406 1,463 1,834 428
RS HEA
B Gross marain ratio FY2019 2Q FY2020 2Q FY2019 FY2020
9 2019/9A# 2020/ 9A# 2020/ 3A#A 2021 /3844
ﬁiﬁ*ﬂﬁg Results Results Yoy Results Pre. Forecasts | = Rev. Forecasts Yoy
S £ CUE:3:4 S LHEE {SIERTE BI4E L
Tj‘;’ 17.3% 19.2%  +1.9pt 17.1% 18.8% 19.8% +2.7pt
=X
Construction 12.8% 16.0%  +3.2pt 13.9% 16.1% 17.3%  +3.4pt
an
Rental management 22.7% 247%  +2.0pt 22.2% 20.2% 22.5% +0.3pt
58 - B8
Sale of development properties
32.0% 30.9% -1.1pt 35.6% 30.1% 27.9% -7.7pt
BISE 0 ’ ° P ’ ’ ’ P
. FY2019 2Q FY2020 2Q FY2019 FY2020
M Operating Income 2019/ 98 # 2020/ 98 2020/ 3AH 2021/ 3R
'E'%*IJH Results Results YOY Results Pre. Forecasts Rev. Forecasts YOy
(¥ 100 Million/#& ) S £ CUE:34 S LHEtE EEME AL
Operating Income
682 523 -159 1,206 820 1,080 -126
EXAR
of which income from sale of
development properties 387 238 -148 500 440 512 11
N, FARYMATEAF S
O margin 11.2% 11.2%  -0.0pt 10.5% 9.3% 11.4% +0.9pt
EEA SR ' ' ' ' ' ' '
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REBE

Daiwa House Group

Financial Highlights for FY2020 2Q

Orders Received by Business Segment (Non-consolidated)

BXAMZEE (EA)

B Orders received results FY2019 2Q FY2020 2Q
23E EE 2019/ 9A #A 2020/ 9A #}
Yoy
Units Amounts Units Amounts BIERBIL
— & - Amounts Ratio
(¥ 100 Milion/gF) P& =8 it ks M BEE
C_“;;’{"I"g‘"t houses 3,063 1221 2538 1,020 201 -16.5%
F
) ) Houses in housing
Single-Family | development projects 1,006 233 911 210 23 -10.1%
Houses NEEE
ﬁ-:EE Land (including residential lots
of housing development projects) - 368 - 360 -7 -2.1%
Tih
iL\Jb-tE(-)l-tal 4,069 1,823 = 3,449 1,590 232 -12.8%
;‘T&' ;0”3'”9 17,129 2351 14371 1,858  -492 -20.9%
[=]
(7:»0; dj o (for sale) 686 486 856 404 81 -16.8%
ial Faciliti
;’%’E’;C'a acilities - 2,693 - 2,683 9 -0.4%
;g;sﬁtjﬁcngusiness & Corporate Facilities ) 2.841 ) 1,643 1,198 42 9%
Total
:ff: 21,884 10,606 18,676 8572 2,034 -19.2%
=]
[Reference] Logistics,_ Business & Corporate Facilities 2.160 1224 935 43.3%
Excluding SPc ~ EXEMEH
%
Sy 5B < LO:" 9,925 8154  -1771  -17.8%
= a
B Orders received forecasts FY2019 FY2020 Revised Forecasts FY2020 Pre. Forecasts
2385 E 2020/ 3R #A 2021 /3B# fEEEE 2021/ 3AH] LWEE
YOY Difference
Units Amounts Units Amounts BIERIE Units Amounts|| stEt
F# +%8 V=24 255 Amounts Ratio V=¢:4 %5 Amounts
(¥ 100 Million/{&M) HEAR BEE 18R
C_”;;’{“;ﬂ””‘ houses 5853 2348 5300 2130 218  -9.3% || 4550 1,849 281
FRiEE
) . Houses in housing
Single-Family | development projects 2,007 449 1,900 420 29 -6.6% 2,040 441 21
Houses SNEET
F= Land (including residential lots
of housing development projects) - 723 - 750 26 3.7% - 510 240
T
?J‘\Jb't:rta' 7,860 3522 17,200 3300 222 -63% || 6590 2,800 500
;eﬂt{;'go”s'”g 32113 4,419 29,300 3900  -519 -11.7% 23630 3,200 700
[=]
S’: ?:;"” ms (for sale) 2,383 1,387 2,100 1,006  -382 -27.6% | 1810 900/ 105
;;mjg;c'a' Facilities - 5,310 - 5000  -310 -5.8% ; 4,300 700
;;;;;; Business & Corporate Facilities ) 4,629 _ 3,900 729 -15.8% ) 4,080 -180
Total
a5t 42,356 20,044 38,600 18,000 -2,044 -10.2% 32,030 16,280 1,720
=N}
[Reference] ;’9;‘;;;;“5“955 & Corporate Facilities 4154 3000  -1154  -27.8% 3,500/ -500
Excluding SPC i [ |
[T‘Z}M%,g SB< Loetf' 19,570 17,100 2470 -12.6% 15,700| 1,400
(=N

Notes: 1. In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business & Corporate Facilities Businesses, the figures in the charts include land and buildings. The YOY ratio is calculated on a value basis. Although Existing
Homes Business, Leisure business, and Environment and Energy business have been omitted from the charts since they had no material impact on the total amount, the total has been calculated including each value. 2. Include order figures from

specific purpose companies or other consolidated subsidiaries established fo the purposes related to real estate development (SPC).
E () REEE- IO BEER- BRERE. L BYEEHET BEEFEEN-RATHHLTOET, Fo MEERMNIIMBRIMBRIRL Y — | IEHERICSAIHEN/ERO A, ARLTOFIA (G IOMICE. F2OREEEA
THHLTWEY, 2 HEBNESHFOTHEMREE BMEL TRILERFRHM (TMK) LK DRTHIEEMKLTLET,
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Daiwa House Group Financial Highlights for FY2020 2Q

Sales by Business Segment (Non-consolidated)

BEFEANTLEE (EAD

H Sales results FY2019 2Q FY2020 2Q
Lt =EfE 2019/ 9A#A 2020/ 9 A #A
YOY Gross profit ratio
Gross profit
Units Amounts ratio Units Amounts B RBILE ST L EREF R E
V=24 &85 ,,f.i;/ﬁz! V=14 £55 Amounts  Ratio Change
(¥ 100 Million/4&M) ' AR HEE -4
Custom-built houses
_ 3,184 1,233 24.1% 2,542 1,045 -187 -152% 22.0% -2.1pt
s FEE=E
ingle-
Family Houses in housing
Houses development projects 934 220 17.3% 907 208 11 -5.2% 13.2% -4.1pt
HEEE

EE Land (including
residential lots of housing

development projects) - 355  8.2% - 350 -5 -1.6%  7.5% -0.7pt
Tih
Sub-total
- 4,118 1,809 20.1% 3,449 1,604 -204 -113% 17.7% -2.4pt
7\ H
Rental Housing 16,770 2,367 27.4% 13,495 1,910 457 -19.3% 25.5% -1.9pt
, , 4% g , - -19.3% 0%  -1.9p
KexE
Condominiums (for sale)
D 843 572 15.0% 1,028 440 -132 -23.1% 15.4% +0.4pt
vvay
Commercial Facilities 2,422 28.6% 2,718 296 12.2% 26.2% 2.4pt
_ - , .6% = , 2% 2% -2.4p
[CESiiE
Logistics, Business & Corporate
Facilities - 2,349 23.4% = 1,737 612 -26.1% 26.8% +3.4pt
EXHH
Total
a5 21,731 9,088 23.9% = 17,972 8,966 -1,022 -10.2% 23.1% -0.8pt
=1
B Sales forecasts FY2019 FY2020 Revised Forecasts FY2020 Pre. Forecasts
L& AE 2020 / 3F £ 2021 /3A%1 EEHE 2021/ 3AH BAHE
Gross profit YOY Gross profit ratio Difference
Units Amounts ratio Units Amounts BRI S LE#AFHEF || Units Amounts| siEt
F# %8 jfﬁ‘-':f V=14 £&%8 Amounts  Ratio Change || F#{ £%8 Amounts
(¥ 100 Million/{&F3) I WA A i s
S’S;m'f_“"th"“ses 5917 2,350 229% 5200 2,160 -190 -81% 2L7% -12pt | 4420 1,829 331
Single- FLETE -
Family Houses in housing
Houses |d€velopment projects 2,066 462 152% 1,800 420 42 -92% 133% -1.9pt | 1,720 381 39
DEEE
TE Land (including
residential lots of housing
development projects) B 726 8.7% . 720 6 -0.9% [gecq)  -0.9pt - 460 260
T ih
Sub-total
N 7,983 3,539 19.0% 7,000 3,300 -239 -6.8% 17.6% -1.4pt| 6,140 2,670 630
N E
Rental Housin
EaE using 33,502 4,542 262% = 30,000 4,000 -542 -11.9% 24.5% -1.7pt /22,930 3,100 900
[=]
Condominiums (for sale)
2oy 2,218 1,380 15.2% 2,400 1,105 -275 -20.0% 14.9% -0.3pt || 1,940 940 165
v
Commercial Facilities
ﬁ%ﬁg' i . 5057 27.9% - 5200 142 2.8% 248% -3.ipt - 4300 900
Logistics, Business & Corporate
Facilities - 4,307 28.6% - 3,700 -607 -14.1% 27.0% -1.6pt - 3,500 200
EXREH
Total
a5t 43,703 19,751 24.3% = 39,400 18,300 -1,451 -7.3% 22.3% -2.0pt ||31,010 15,500 2,800
o8

Notes: The total amount includes the impact of completion basis; however, the number of houses is the complete figure. In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business & Corporate Facilities
Businesses, the figures in the charts include land and buildings. The YOY ratio is calculated on a value basis. Although Existing Homes Business, Leisure business, and Environment and Energy business have been omitted from the
charts since they had no material impact on the total amount, the total has been calculated including each value.

ESBEETREECLIRENEFNTEVETH . FRETERA—RTY, FEEE- Yo ar AR FEERE, T BYEEHFT BARELEA—RTHRELTOET . £ EERM VTR INBRI LY — L&
SHICSZDHENSEMOS. ABLTLFIA TG IOMICE. FROMEEZEATHEHLTVLET,
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Daiwa House Group

Status of Investment Plan

BEHEOES KR
FY2020 . 6th Medium-Term
'I;YZOﬁQ ('20/4-'20/9) Cumltllatllve Managment plan
esults Results actud 6 KPHAEREE
20195 Ri& RERiE Plan Progress
(¥100 Million/f&F) =R ('20/4-'20/9) ('19/4-'20/9) EIEFHE EWE
Rental Housing EEMRE 65 10 75 500 15.2%
Commercial Facilities ViE S 827 140 968 1,500 64.6%
Logistics, Business & L2 2,037 947 2,985 6,500  45.9%
Corporate Facilities ! ’ ! 270
Overseas P23 696 296 993 1,500 66.2%
Real Estate Development T ERH 3,626 1,396 5,022 10,000 50.2%
Capital Investments HIERE @EBF - T5%) 811 305 1,116 2,500 44.7%
M&A 353 -5 348 1,000 34.8%
Total &t 4,791 1,696 6,487 13,500 48.1%
Consolidated Statements of Cash Flows
EfEFXvyyda - 20—ORKRNR (¥ 100 Million / &F)
FY2019 2Q ' FY2020 2Q Change
2019/9R# 2020/ 9A%1 bped
Net cash provided by (used in) operating activities
o e . A 451 429 880
HEEFHILS5Fvryia-J0—
Depreciation and amortization
368 384 16
BIEELNE
Net cash provided by (used in) investing activities
— . A 1,629 A 2,249 A 619
REEBHICLSFrya - JO—
Net cash provided by (used in) financing activities
. R 1,585 1,907 321
BHEFBICELSXvyya - J0—
Net increase (decrease) in cash and cash equivalen
. o - A 522 64 587
HERUVEEREYDOEFHE (AILRED)
Cash and cash equivalents at beginning of period
. . 2,762 2,760 A2
ReERUVEERAEMOHEES
Cash and cash equivalents at the end of the period
2,240 2,824 584

RERUVRERFNOHRES
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Financial Highlights for FY2020 2Q

REBE

Capital Investments and Depreciation
RiEEE, RAEENE

H Capital Investments

Bl ERE
FY2020 Rev. | FY2020 Pre.
FY2019 Forecasts Forecasts
2021 /3A% | 2021/3R#
(¥ 100 Million/4&M) 2020 /SAM BIERE LHEE
Single-Family Houses
_ 58 60 60
FEEF=E
Rental Housing
305 460 460
BEEE=E
Condominiums
154 150 150
rrvav
Existing Homes
6 10 10
FERX YYD
Commercial Facilities
_ 1,134 610 610
[EE 31!
Logistics, Business & Corporate
Facilities 1,737 2,470 2,370
Other Businesses
341 200 200
Z D1t
Adjustments
B -0 40 40
HEEE
Total
_ 3,738 4,000 3,900
At
M Depreciation
AT {E RN &
FY2020
FY2019 Forecasts
2021 /3AHA
(¥ 100 Million/f&M) 2020/ 3R FE
Single-Family Houses
— 56 47
FEE=E
Rental Housing
96 100
BE8EE
Condominiums
20 24
rrvay
Existing Homes
1 2
FEEXbYY
Commercial Facilities
_ 290 331
[SE 35
Logistics, Business & Corporate
Facilities 140 144
Other Businesses
135 140
Z Dt
Adjustments
B 11 12
R
Total
_ 752 800
at

Note: Sales and operating income by segment include intragroup transactions between segments.
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FY20192Q | FY20202Q
2019/9A# | 2020/ 9AH#

29 28

167 161

50 64

1 2

505 256

849 1,374

224 123

2 8

1,830 2,020
FY20192Q | FY20202Q
2019/9A# | 2020/ 9AH#

28 22

46 45

9 12

0 1

141 154

71 71

64 72

5 4

368 384

I EREMICE. 2T A0 FHOREBEREIEEATVET,
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Financial Highlights for FY2020 2Q

REBE

Overseas Business

Notes: For each business area, we disclose results after consolidation adjustment from fiscal 2020.

FSPEYRTY T ORESTERBEROBETHARLES .

BYHERSRE (B3

Sep.30, 2020

(¥ 100 Million/fEM) 2020/ 9%
China #$1E 784
USA 7AU#A 1,135
Australia #—R5U7 473
ASEAN 516
Other Z®Mfth 82
Total &#t 2,994

24

B Cumulative overseas investment balance (Non-Consolidated)

BHNEX
M Regional Overview
TYTRH FiR
FY2019 2Q FY2020 2Q FY2019 FY2020
2019/9 2020/9 2020/3 2021/3
Results Results Results Pre. Forecasts Rev. Forecasts
S E S LHEE EEHE
Net sales OP income Net sales OP income Net sales OP income Net sales OP income Net sales OP income
(¥ 100 Million/f8M) %t& EEF 7 LS EEF 7 FLE EEF 7 FTLE EEF LS EEF 7
Total
_ 1,218 -59 1,273 31 2,773 62 2,100 0 2,750 100
&t
USA T7AUA 413 27 741 47 1,169 114 1,234 61 1,577 116
Australia +—ZF5U7 298 -0 131 -13 572 -11 220 -8 303 -26
ASEAN 147 6 197 -3 382 43 342 18 453 25
China #H[E 102 -1 122 4 222 -0 211 -8 240 1
Other ZMfth 255 -91 80 -4 426 -83 93 -63 175 -17
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