~EELRE~
20213 AHAE 24 1]
RERASEHN

MITSUI & CO.

20204108308 AERCTHRENTVST —SPIBR TR, AEROREBFIEOUI® AL TS ERICRIE0T, BAIRURAIOUR DA
= HEEE T At EURUEOMOBEREREALTED. TNEOEEOTEER. RROLELRITHE0TRBER A, I5UEUZY, RHERIER

KIBEHZ—UESEOTESHDFEA. EVWEL T NERRVEROFIRE. MO ECEDATFINLIBRECIRETHEL. FIREOT
WL TITAO TR EVFT LSBRENVLF YT . RERFIADFERECIVNMEBIREOVTE, HHE—IEEZEVERA.

UVeDMOERICE, HHORFOEMAISRES. WFRESEORHOES TN, SR, FBRICEIZTRO7YIT— MEEEN



360° business innovation.

=pN

PR ESTEI202 30BN

HEER

A NBIT—%



THARR R

=

TIE 202 3DEFFIRIL



360° business innovation.
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360° business innovation.

Corporate
Strategy
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A 263 600 44% 234 350 67%
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Corporate
Strategy
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BIRSFEAE LU RISE
& ZZEND2 1/ 3HAZ EAFI = 21/3F%5E 21/3 E5H | 21/3F=HA 21/3:@HAF 1R
NOFZEER (20205F:5ANK) (2020E5A1FR) () (A1) (- TFFEEE)
[=./ICC - 33 36 42 39
EEHAE (*1) 3248 (US$1//tLIL) 39 49 40 44
H KEHZ(*2) 9{2M (US$0.1/mmBtu) 2.15(*3) 1.81(*4) 2.31(*3) 2.06
% ERELE(*5) 22/8A (USs$1/b>) (*6) 105(*7) (*6) (*6)
fn N [RAER 4/8M (US$1/K>) (*6) 123(*8) (*6) (*6)
B —R%R 18M (US$1/K>) (*6) 69(*8) (*6) (*6)
fR(*9) 7/E8M (US$100/h>) 5,600 5,490(*10) 6,440 5,965
5 KRV 1318H (¥1/KR)L) 108.00 106.32 106.00 106.16
& SR 168 (¥1/5%RI) 75.00 73.91 76.00 74.95
(11 (=101 31EM  (¥1/48L7)0) 26.00 19.74 19.00 19.37
(*1) FHMEASE0~65 B BN THHERSECRREN 2. COBTNEZE BUERSECRREN 3RS 2@ iEmifie U THETL TV,
21/38RICIFHI30% N4~ 60BN T, #150%H1~3nFIENT, ¥120%NENRL TRIRENZLABTEEIND, LERCEE, Sl 3 3FEmMA /N T, RS (OEBI T 38D %2RT .
(*2) HHMNRETEROIRSRAHRAEEOZ M Henry Hub (HH) (GEFLAWVWA. LERUSE FHHEASOZEENT I ZED TIIRL, MEFIIH RGBT B>/ b,
(*3) HHESHOIRFSMAGE. 21/3MAB L EMICEHHMIEUS$2.15/mmBtu., 21/388 FHEERRTRMCEHAMRUSS2. 31/mmBtuHTiREL THERL TS,
(*4) REAZAD21/3H8A EHARIERICIE. 2020818 ~6ADNYMEXICTERSIZNSHenry Hub Natural Gas Futures®E IR B #&EDdaily 1Bz e #Kk.
(*5) Valeh5OZEBELHECHITIFE ST,
(*6) #kELA - AROFHREEEIERIR,
(*7) #kEEAD21/380 EHAAEBERIC(E. 2020548 ~9 8 OE#EEFIRICL B Ay Miliig154EFe 62% CFR North ChinaddailyHIME (SE1E) ZiL#k.
(*8) AR®M21/388 EHHAREHICE, W EARBRARMIE (US$S/MT) OIUSHAMESOTFITMEE T HK.
(*9) AMit&(E3s BiBEN THLERBEBICREN3 A, LERUGE(F2020538~ 128 OLME cash settlement price 4@ HUS$100/ N BENUIB AT TR /TN,
(*10) $RM21/3HA_EHHASEIBMIC(E. 20208F1 B ~6HDLME cash settlement price®monthly average®¥Fi3{E% sC .
(*11) FERUGEE. SEPMIORGSMNRE S IHABERE THAFIRICTID1>/ Vb, HRGHEBERE TSR ROMSREZEL UERERERS,
EBER IRINF—EEBRCHITDIRTTEN LOBE THIRRNIEHEEBBEOR N ALTINOABEE). RURBBAYICLIHZEZEFR,
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(EH /)
b3 /¥ = e B R g gh*2 Ry
TER : BRIR
17 162 168 162
63 3 4 15 153 154
59.7 59 : 13
57.8 10.6
9.6 -
19/388 20/3H8 21/3H8 22/3H8 23/3HA 19/388 20/384 21/388 22/3H8 23/3HA 19/388 20/3H8 21/3H 22/3H8 23/3HA
2E =A O (FE) (B (38 =E =@ (PR (FB) (P =m0 =@ (FB (P8 (P8
*1 BI04 )V ZZ2E % —EBAIRL TLVR LY
*2. Vale£EE(F48 178K SONRT —JHIR
= 202043A4H 202143848
SESRIG
1Q 2Q 3Q 4Q L5 1Q 2Q L
e/ (BRMY) 14.1 14.4 15.1 14.2 57.8 14.0 14.1 28.1
SN ERELA 10.0 10.8 10.3 9.8 40.9 10.7 10.3 21.0
Vale*! 4.1 3.6 4.8 4.4 16.9 3.3 3.8 7.1
A2 (BHRY) 3.3 3.4 3.6 3.3 13.6 2.9 3.1 6.0
MCH 2.1 2.1 2.1 2.0 8.3 1.8 1.9 3.6
BMC*1 0.5 0.6 0.5 0.4 2.0 0.5 0.5 1.0
SRR 2.4 2.3 2.3 2.1 9.1 1.9 1.9 3.7
S —RER 0.2 0.4 0.3 0.3 1.2 0.4 0.5 0.9
Moatize*! 0.3 0.3 0.3 0.3 1.2 0.3 0.2 0.5
gL 2 (FhY) 36.3 38.0 40.0™3 39.3 153.6 37.7 40.4 78.1

*1. Vale. BMC. Moatize&xU4R(1Q:1-3A. 2Q: 4-6A. 3Q: 7-9A. 4Q: 10-12A0=EE&E
*2. ValeXE53(2018/3 1QLAAT:5.0%, 2QLAK%:5.5%, 2019/3 4QLAI&:5.6%)F 2S5
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) e Moatize : #915% | Moatize : Bt
SN N *D
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2 0, 3
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*2. 2019 1-12HDOEE
*3, HEFEEREIN-R
*4, 2020F3AFKRE =R
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