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Cautionary Statement INDEX

This presentation includes forward-looking information that reflects the plans
and expectations of the Company. Such forward-looking information is based
on the current assumptions and judgments of the Company in light of the
information currently available to it, and involves known and unknown risks,
uncertainties, and other factors. Such risks, uncertainties and other factors may
cause the Company’s performance, achievements or financial position to be
materially different from any future results, performance, achievements or
financial position expressed or implied by such forward-looking information.
Such risks, uncertainties and other factors include, without limitation:

B Price volatility and change in demand in crude oil and natural gas
B Foreign exchange rate volatility

B Change in costs and other expenses pertaining to exploration, development
and production

The Company undertakes no obligation to publicly update or revise the
disclosure of information in this presentation (including forward-looking
information) after the date of this presentation.
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First Half FY 2019/03 Financial Results

Presentation Highlights INPEX
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Financial Results
and Forecasts

Dividend
per share

Major Projects

B Half-year Financial Results (Apr.2018 — Sep.2018)
« Net sales ¥438.2 billion (2.2% decrease YoY)
e Net income ¥34.0 billion (12.9% increase YoY)

B Financial Forecasts (FY2019/03)
* Net sales ¥1,001.0 billion (forecast)
* Net income ¥60.0 billion (forecast)

®m FY2019/03
 End of 2Q: ¥9
* End of 4Q) (forecast): ¥15 (Ordinary dividend ¥9, Commemorative Dividend ¥6)

B [chthys LNG Project

e Production of gas from the wellhead began in July, followed by the
commencement of condensate and LNG shipment in October

B Abadi LNG Project
e Pre-FEED work based on an onshore LNG development scheme completed
in October 2018

B Abu Dhabi Oil Fields
« INPEX appointed as Asset Leader for Lower Zakum Oil Field in April

B Domestic Natural Gas Business
* Natural gas sales in FY2019/03 estimated to reach 2,210 million m3

NS (efelilusloslll B Approximately 355 thousand BOED (1H)



First Half FY 2019/03 Corporate Highlights inpEX

Sustainable Growth of Oil and Natural Gas E&P Activities

B Appointed as Asset Leader for Lower Zakum Oil Field Offshore Abu Dhabi,
UAE (April)

Completed offshore preparations for production start-up of Ichthys LNG
Project in Australia (May)

Commenced production at Ichthys LNG Project (July)

Sold interest in Joslyn Oil Sands Project in Canada (September)

Commenced condensate shipment from Ichthys LNG Project (October)
Commenced LNG shipment from Ichthys LNG Project (October)

Development of Global Gas Value Chain Business

B First LNG shipment from Ichthys LNG Project arrived at Naoetsu LNG
Terminal, Japan (October)

Reinforcement of Renewable Energy Initiatives

B Commenced commercial operations of third unit of Sarulla Geothermal
Independent Power Producer Project in Indonesia (May)

B Established “Renewable Energy & Power Business Division” (May)



Ichthys LNG Project Overview

INPEX

B Current progress

v" Production of gas from the wellhead began in July 2018

v' Commenced condensate and LNG shipment in October
2018. Thereatter, the first LNG shipment arrived at
Naoetsu LNG Terminal in Niigata Prefecture, Japan

v' Scheduled to commence LPG shipment in November

B Production overview

v' Project Life: approximately 40 years

v Approximately 8.9 million t/y of LNG

v’ Approximately 1.65 million t/y of LPG

v’ Approximately 100,000 bbl/d of condensate (at peak)

B Proved reserves
v Approx. 930 million BOE (based on INPEX’s
participating interest of 62.245%)

B Ownership of participating interests in multiple
exploration blocks nearby providing future
development potential

B Marketing

v" Secured LNG SPAs covering 8.4 million t/y of
LNG

v" Secured LPG SPA covering INPEX share etc.

The first LNG shipment, October 22, 2018




Ichthys LNG Project History

B History since acquisition of the Ichthys Block: 1998~2018

1998 Acquisition of Block B Acquired the Ichthys Block as operator

BConfirmed the presence of gas and

2000~ 2004 Exploration condensate through the first and second
drilling campaigns

The first drilling campaign, 2000 The third drilling campaign, 2008
B Assessed recoverable reserves of gas and he—— |

P : condensate through the third drilling campaign |
AL Appralsal B Decided on Darwin as the location of the Ichthys Project ™

LNG plant Fins bvest ‘\lt-"'. Dessi 3

2009~2011 Preparation for B Commenced FEED work
Development mSigned LNG sales contracts with LNG buyers

FID B Acquired a production license
BWSigned project financing agreements
BCompleted dredging in Darwin harbor
BCompleted laying gas export pipeline and
subsea flowlines
2012~2018 Development B Completed construction of production loading -
jetty ' '
BCompleted delivery of LNG plant modules
BCompleted CPF and FPSO sail away,
mooring and hook-up

Construction and assembly work on Naming ceremony for

Start of Production / B Completed commissioning of CPF, FPSO and
FPSO, 2016 CPF, 2017

Shipment onshore LNG plant
BCommenced condensate and LNG shipment

2018



Ichthys LNG Project
Status after Production start-up

B Production ramp-up B OPEX

» Production currently undergoing steady ramp up » Peak-time production cost expected to be

» Production expected to reach plateau 2~3 years from LNG similar to that of other INPEX’s projects
production start-up B 2nd train

» Production expected to be at 60~70%, one year after LNG
production start-up

B LNG cargo
» 3 cargo shipments (as of early November 2018)

» LNG production expected in November 2018

B Drilling of production wells
» Drilling and preparation completed on 16

wells

» Approximately 120 cargoes anticipated at peak production

8 - ; k = The first LNG shipment arrived at Naoetsu LNG terminal, October 31, 2018
i - r o ——




Ichthys LNG Project
Exploration Blocks in Vicinity of Ichthys Field IMPEX
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B Participating interests held in 20 exploration blocks in the vicinity of the Ichthys Field. To date, gas
discoveries have been made in the Crown, Lasseter, Mimia and Burnside formations, etc. These discovered
gas formations extend across at least 11 blocks.

9 M Site for possible additional LNG trains in Darwin already secured.



Abadi LNG Project INPEX
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Current Progress

Conducted Pre-FEED work based on an onshore
LNG development scheme with an annual LNG
production capacity of 9.5 million tons from
March to October 2018.

Currently developing revised plan of
development based on the results of Pre-FEED
work etc. to submit to the Indonesian

government

Targeting production commencement in late
2020s.

Pursuing efficient development leveraging the
expertise and experience acquired through the
Ichthys LNG project.

Listed by the Indonesian government as a

national strategic project in June 2017 and as a

priority infrastructure project in September 2017.

=
gl INDONESIA - ~;;f:=ﬂumulmm
. ‘. ; Raumiail
-y * oy g ,*'

I Masela Block Azafura Sea
---"' Abadi gas ﬁeld




Abu Dhabi Oil Fields

Project Progress

under Development / in Production /INPEX

Kashagan Oil Field

(In Production: Abu Dhabi) (In Production: Kazakhstan)

Prelude FLNG Project

(Under Development: Australia)

B Current Progress B Current Progress

> Development work is ongoing to increase » Current production volume: 330

B Target production capacity

>

YV V VY V

11

production capacity of each oil field thousand bbl/d
» Aiming to reach target production

volume of 370 thousand bbl/d at an

Upper Zakum: Approx. 1 million bbl/d

Lower Zakum: Approx. 450 thousand bbl/d 2l St

Satah: Approx. 25 thousand bbl/d B Undeveloped discoveries

Umm Al Dalkh: Approx. 20 thousand bbl/d > Kalamkas / Aktote / Kairan structure:
Onshore Concession: Approx. 1.8 million Development scenario studies are
bbl/d ongoing

B Current Progress

>

>

FLNG received LNG cargo in June 2018
for commissioning

Undergoing commissioning

B Production volume

>
>
>

LNG: 3.6 million t/y

LPG: Approx. 0.4 million t/y (at peak)
Condensate: Approx. 36 thousand bbl/d
(at peak)



Project Progress
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under Exploration INPEX

@ B3 Perdido) |

"

atinling
§——  F24Block 22 (Salis)

R1.4 Block 3 (Perdido)

Made a successful joint bid for the block with Chevron
and Pemex in December 2016

Participating interest: 33.3333% (Operator: Chevron)
R2.4 Block 22 (Salina)

Made a successful joint bid for the block with Chevron
and Pemex in January 2018

Participating interest: 35% (Operator: Chevron)
Current Progress

Signed license agreements for both blocks and
undertaking exploration activities

vV i

VVERVYRY

FLO5() a

] 10 .j;v“ - J

T TN .& .

PL767

Acquired exploration license from Bayerngas Norge
AS in November 2017

Participating interest: 40% (Operator: Lundin Norway AS)
PL950

INPEX awarded exploration license in January 2018
Participating interest: 30% (Operator: Lundin Norway AS)
Current Progress

Under exploration

PL767: Drilling of an exploratory well planned in
early 2019



Natural Gas Business in Japan
and Renewable Energy Initiatives  INPEX
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Natural gas business in Japan

vV B VvV VvV V R

Natural Gas Sales
FY 2018/03: approx. 2,120 million m3 *

FY 2019/03 1st half: approx. 970 million m?3 *

FY 2019/03 (estimated): approx. 2,210 million m3 *
Naoetsu LNG Terminal

First LNG cargo from Ichthys LNG Project arrived at

Naoetsu LNG Terminal in October 2018.
*1m3 =41.8605M]

Renewable energy business

oy o R

Business Division” in June 2018
B Indonesia: Sarulla Geothermal Independent

Power Producer (IPP) Project
> Total power generation volume of 330MW

B Japan: Geothermal Power Business
» Conducted short-term flow tests on two exploratory
wells in Akita
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Net Production® (April — September 2018) yupEx

(Thousand BOED)

355

64%

500 - 481
400 -
54%
300 -
200
100
0
Apr.-Sept. 2017
M Japan
W Eurasia

B Americas

Apr.-Sept. 2018

B Asia/Oceania
Middle East/Africa

Production increase factors

e Production ramp-up at
Kashagan Project

e Production commencement at
Ichthys Project

Production decrease factors

» Expiration of Offshore
Mahakam Block PSC

* The production volume of crude oil and natural gas under the production sharing contracts entered into by the INPEX Group corresponds to the net

economic take of the INPEX Group.




Note: Announced on
May 11, 2018

INPEX

Medium-term

Business Plan
2018-2022

Growth & Value Cr=ation

Medium-term Business Plan 2018-2022

Ql. Main Business Initiatives

Cash Allocation during
the 5-Year Period”

Cash In Cash Out
(1) Oil & Natural Gas (2) Global Gas Value Chain
Upstream + Achieve annual gas supply volume of 2.5 billion m? in Japan
. . + Conduct LNG/gas marketing for Abadi, create gas demand in
Cash flow Investment Major assets/projects - Asia, etc.
from for growth ,
operations acr‘;r:s business (3) Renewable Energy

before
exploration
expenditure

+ Promote geothermal power generation business and enter
wind power generation business
+ Enhance R&D of renewable energy technologies

¥1.7 trillion™

Priority exploration
areas

(70% for existing
projects, 30% for
new projects)

Eridu Oil Field (Block 10in Iraq)

Minami-Nagaoka Gas

¥2.5 trillion

Abu Dhabi Offshore and

AbadiLNG Project
Onshore Oil Fields

Shl?ert%}}(r)llger Upstream Business Targets for FY2022
Ichthys LNG Project Net production 700 KBOED
Debt RRR Maintain 100% or higher
reduction Production cost Reduce to US$5/BOE

Note: BOE stands for barrels of oil equivalent.

RRR is the 3-year average. RRR stands for Reserve Replacement Ratio
(Proved reserves increaseincluding acquisition /Production).
Production cost is the production cost per barrel, excluding royalty.

Notes: * Assumesa crudeoil price (Brent) of US$60/bbland an exchangerate of ¥110/US$.
Includes Ichthys downstream JV
** All expenditures for “Main Business Initiatives” as addressed from (1) to (3)

4

Enhancing Shareholder Returns Financial Targets
v' InFY2018, plan to issue a commemorative dividend following the Ichthys FY2022 FY2017 Results
LNG Project’s start-up and shipment of cargo
v Shareholgier return pglicy durilrj1g FY201 8-2%22 Crude oil price/exchange rate assumptions US$60/¥110 US$57.85/¥110.86
® Maintain base dividends not falling below ¥18 per share plus the Net sales Around ¥1,300 bn ¥933.7 bn
commemorative dividend as above X ’
® Enhance annual dividends in stages by increasingythedividen I Net income attributable to owners of parent Around ¥150 bn ¥40.3 bn
in accordance with the growth of the Company’s financial results Cash flow from operations Around ¥450 bn ¥278.5 bn
® Payout ratio : 30% or higher Return on equity (ROE) 5% or hi gher 1.4%
Commemorative
dividend
v" Maintain financial strength (expecting an equity ratio of 50% or higher)
Annual v" Maintain financial and corporate resilience even if the crude oil prices drop to US$50/bbl
¥18 Note:
Crude oil price assumption is per one barrel of Brent crude oil; the exchange rate assumption is per U.S. dollar.
sﬁer Targets areon a financial accountingbasis.
are

Sensitivity of FY2022 net income attributable to owners of parent to the crude oil priceand exchange rateis approximately +¥8.0
billion (-¥8.0 billion) from a US$1/bblincrease (decrease)in the Brent crude oil priceand approximately +¥2.0 billion (-¥2.0 billion)
from a ¥1/US$ depreciation (appreciation).

See page 5 of “Medium-term Business Plan 2018-2022” (URL: https://w ww.inpex.co.jp/english/company/pdf/business_plan.pdf)
for other notes.

FY2017 FY2018 FY2019 FY2020 FY2021 FY2022
46 Period of the Medium-term Business Plan



INPEX

Financial Results for the six months ended September 30, 2018

Masahiro Murayama
Director, Senior Managing Executive Officer
Senior Vice President, Finance & Accounting



Highlights of the Consolidated Financial Results

for the six months ended September 30, 2018 JINPEX
Apr. - Sep. ‘17 Apr. - Sep. ‘18 Change %Change
Net sales (Billions of yen) 447.9 438.2 (9.7) (2.2%)
Crude oil sales 330.9 372.9 42.0 12.7%
Natural gas sales (including LPG) 110.8 57.9 (52.8) (47.7%)
Others 6.1 7.2 1.0 17.7%
Operating income (Billions of yen) 185.8 226.4 40.6 21.9%
Ordinary income (Billions of yen) 195.4 246.9 51.5 26.4%
Net income attribut?b.le to 30.1 34.0 3.8 12.99
owners of parent (Billions of yen)
Net income per share (Yen) 20.65 23.31 2.66 12.9%
Average number of INPEX shares issued and outstanding during the year ended September 30, 2018: 1,460,312,157
Average crude oil price (Brent) ($/bbl) 51.49 75.40 23.91 46.4%
0.79yen 0.7%
Average exchange rate (¥/$) 111.05 110.26 o N
appreciation appreciation
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Crude Oil Sales

Apr. - Sep. ‘17 Apr. - Sep. ‘18 Change %Change
Net sales (Billions of yen) 330.9 372.9 42.0 12.7%
Sales volume (thousand bbl) 57,530 46,462 (11,068) (19.2%)
Average unit price of overseas o
production ($/bbl) 51.25 73.16 21.91 42.8%
Average unit price of domestic o
production (k) 37,780 54,443 16,663 44.1%
Average exchange rate (¥/$) 111.44 109.66 1.78yen ,1'_6%
appreciation apprecilation
Sales volume by region
Apr. - Sep. '17 Apr. - Sep. '18 Change %Change
(thousand bbl)
Japan 470 386 (84) (17.9%)
(74.8 thousand kl) (61.4 thousand kl) (-13.4 thousand kl)
Asia & Oceania 4,160 1,033 (3,127) (75.2%)
Eurasia (Europe & NIS) 5,981 7,124 1,143 19.1%
Middle East & Africa 45,979 37,353 (8,626) (18.8%)
Americas 940 566 (374) (39.8%)
Total 57,530 46,462 (11,068) (19.2%)

17




Natural Gas Sales (excluding LPG) gpupex
Apr. - Sep. ‘17 Apr. - Sep. ‘18 Change %Change
Net sales (Billions of yen) 108.3 57.5 (50.7) (46.8%)
Sales volume (million cf) 151,351 69,026 (82,325) (54.4%)
Average unit price of overseas o
production ($/thousand cf) >-14 2.67 (2:47) (48.1%)
Averaage unit price of domestic sales 45,64 49 85 401 9.9,
(¥/m’)
Average exchange rate (¥/$) 110.71 106.84 3-87yen 3%
appreciation appreciation
Sales volume by region (million cf) Apr. - Sep. ‘17 Apr. - Sep. ‘18 Change %Change
] 34,005 36,055 2,050 6.0%
apan (911million m¥*) (966million m*) (+55million m*) e
Asia & Oceania 92,664 10,147 (82,517) (89.0%)
Eurasia (Europe & NIS) 3,724 4,869 1,145 30.7%
Middle East & Africa - - - -
Americas 20,957 17,955 (3,002) (14.3%)
Total 151,351 69,026 (82,325) (54.4%)
*1m3=41.8605M]
(FYI) LPG Sales
Apr. - Sep. ‘17 Apr. - Sep. ‘18 Change %Change
18 Net Sales (Billions of yen) 25 0.4 (2.1) (83.6%)




Analysis of Net Sales Decrease

INPEX

(Billions of Yen)
500 - Crude Oil 63.2) Crude Oil (6.1)
Natural Gas (including LPG) (47.6) Natural Gas (including LPG)  (0.3)
450 - 106.6 < 1.0
(6.5)
400 A
350 -
(110.9) -
300 - Crude Oil 111.5
Natural Gas (including LPG)  (4.8)
250 -
200 -
150 -+
100 -
50 -
0
Net Sales Decrease in Increase in Exchange rate Others Net Sales
Apr. -Sep. ‘17 Sales Volume Unit Price  (Appreciation of Yen) Apr. - Sep. "18

19



Statement of Income

INPEX

. Decrease in sales volume : (110.9)
(Billions of Yen) Apr. - Sep. 17 Apr. - Sep. ‘18 Change  %Change Increasein unit price:  +106.6
/_ Exchange rate
Net sales 447.9 438.2 (9.7) (2.2%) (Appreciation of yen) : (6.5)
Others : 1.0
Cost of sales 222.1 176.0 (46.1) (20.8%)
Cost of sales for
Gross profit 225.7 262.1 36.4 16.1% Crude Oil : 137.0
(Change) (19.8)
Exploration expenses 0.9 1.0 0.0 6.7% Cost of sales for
Natural Gas* : 34.1
. (Change) (26.2)
Selling, general and 38.9 34.7 (4.2) (10.9%) | *IncludingLPG
administrative expenses
Operating income 185.8 226.4 40.6 21.9% [ Main factorsfor change:
.j Equity in earnings of affiliates +8.4
Othel‘ income 156 336 179 1147% Compensatjonincome +7.4
Other expenses 6.0 13.0 6.9 115.4%
. . o Main factors for change :
Ordinary income 195.4 246.9 51.5 26.4% || 1terestexpense A5
TOtal inCome taxes 161 .5 205.9 44.3 27.4% Provision for allowance for recoverable
Net i : ttributabl accounts under production sharing
et income (loss) attributable 36 70 33 91.3% +1.6

to non-controlling interests

Net income attributable to

30.
owners of parent

1 34.0 3.8 12.9%

20




Other Income/Expenses INDPEX

(Billions of Yen) Aprl. 1—7Sep. Aprl. 1-856p- Change  %Change
Other income 15.6 33.6 17.9 114.7%
Interest income 4.0 4.1 0.0 1.4%
Dividend income 2.0 1.4 (0.6) (31.3%)
Equity in earnings of affiliates 2.1 10.5 8.4 400.6% *— zzgéﬁ;?ggefa;e;; ?}iﬂ;:iiy
Gain on reversal of allowance for recoverable o method
accounts under production sharing 2.7 : (2.7)  (100.0%)
Foreign exchange gain 0.0 5.2 52 -
Compensation income - 7.4 7.4 - &— Compensation for
termination of Ecuador’s
Other 45 4.7 0.1 3.8% Block 18
Other expenses 6.0 13.0 6.9 115.4%
Interest expense 3.2 4.7 1.5 49.8%
Provision for allowance for recoverable accounts 16 16
under production sharing ) : : )

Other 2.8 6.5 3.7 129.6%



Analysis of Net Income Increase INDESX

(Billions of Yen)
100 -

80 -

I
60 1 (4.5)

34.0

40 1 30.1
(44.3) ——

(3.3)

1.0

(6.5)

40 - (110.9)

-60 ='Netincome  Decrease Increase in  Exchange rate Others Decrease in = Increase in Decrease Other Increase in ~ Net income Net income
attributable  in Sales Unit price  (Apprediation Cost of Exploration in income income (loss) attributable
to owners volume of yen) sales expenses and SG&A and expenses tax payable  attributable to owners
of parent Allowance for to non-controlling ~ of parent
Apr. — exploration* interests Apr. -
Sep. 17 Net Sales Sep. 18

22 *Provision for (gain on reversal of) allowance for recoverable accounts under production sharing



Balance Sheet

INPEX

(Billions of yen) Mar. ‘18 Sep. ‘18 Change  %Change
Current assets 466.3 646.0 179.7 38.5%
Tangible fixed assets 2,044.6 2,207.5 162.9 8.0%
Intangible assets 541.5 524.0 (17.4) (3.2%)
Efggﬂgfff&esﬁgii"rgts under 589.0 585.3 (3.7) (0.6%)
Other 692.4 914.3 221.9 32.0%
];ceszjlizﬁrécé ?;olgsggg;agfaring (81.6) (83.3) (1.7) 2.1%
Total assets 4,252.3 4,794.0 541.6 12.7%
Current liabilities 305.4 461.2 155.8 51.0%
Long-term liabilities 788.0 1,059.9 271.8 34.5%
Total net assets 3,158.8 3,272.8 113.9 0\3.6%

(Non-controlling interests) 242.1 245.7 3.5 1.5%
Total liabilities and net assets 4,252.3 4,794.0 541.6 12.7%
Net assets per share (Yen) 1,997.24 2,073.09 75.85 3.8%

Summary of financial information
for Ichthys downstream JV (100%
basis, including the Company’s
equity share 62.245%)
(Billions of yen)

* Current assets: 41.3
e Fixed assets: 3,911.4
e Total assets:  3,952.8

»*Fixed assetsinclude interest
expense which are not included in
CAPEX, and capitalized costs before
FID.

Total shareholders’ equity : +20.7
Accumulated other comprehensive
income (Billions of yen) : +89.7
* Unrealized holding gain on
securities : +6.1
* Unrealized gain from
hedging instruments :+10.4
* Translation adjustments : +73.1




Statement of Cash Flows INBES

(Billions of Yen) Apr. - Sep. ‘17 Apr. - Sep. ‘18 Change %Change
Income before income taxes 195.4 246.9 51.5 26.4%
Depreciation and amortization 454 41.7 (3.7) (8.2%)
Recovery of recoverable accounts under production sharing (capital expenditures) 34.9 10.0 (24.9) (71.4%)
Recoverable accounts under production sharing (operating expenditures) 1.2 9.8 8.5 695.0%
Income taxes paid (143.7) (169.8) (26.1) 18.2%
Other 7.8 (27.8) (35.6) -

Net cash provided by (used in) operating activities 141.1 110.8 (30.3) (21.5%)
Payments for time deposits / Proceeds from time deposits 73.4 (159.8) (233.3) -
Payments for purchases of tangible fixed assets (139.2) (116.9) 22.2 (16.0%)
Payments for purchases of investment securities (126.3) (1.4) 124.8 (98.9%)
Investment in recoverable accounts under production sharing (capital expenditures) (13.6) (15.3) (1.6) 12.5%
Long-term loans made / Collection of long-term loans receivable (23.4) (182.4) (159.0) 679.5%
Other 0.7 18.2 17.5 -

Net cash provided by (used in) investing activities (228.3) (457.7) (229.4) 100.5%

m

Cash and cash equivalents at end of the period 270.8 261.0 9.7) (3.6%)

N
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Differences between Consolidated Financial Forecasts and
Actual Results for the six months ended September 30, 2018 JINIPEX

25

- Assumptions

(August 9, 2018)

1% half (Previous Forecasts)

Crude oil price (Brent) (US$/bbl)

72.5

Exchange rate (yen/US$)

109.6

(November 7, 2018)

-

1 half (Actual Results)

Crude oil price (Brent) (US$/bbl)

75.4

Exchange rate (yen/US$)

110.3

- Differences between Consolidated Financial Forecasts and Actual Results for the six months ended September 30, 2018

Previous Forecasts

parent (billions of yen)

(August 9, 2018) Actual Results Change Jo Change
Net Sales (billions of yen) 419.0 438.2 19.2 4.6%
Operating income (billions of yen) 211.0 226.4 15.4 7.3%
Ordinary income (billions of yen) 222.0 246.9 24.9 11.3%
Net income attributable to owners of 250 340 9.0 36.1%




Revisions of Financial Forecasts

for the year ending March 31, 2019

INPEX

- Assumptions
(August 9, 2018) 1 half 2" half Full year
Crude oil price (Brent) (US$/bbl) 72.5 70.0 71.2
Exchange rate (yen/US$) 109.6 110.0 109.8
— = =
(November 7, 2018) 1°* half 2" half Full year
Crude oil price (Brent) (US$/bbl) 75.4 *1 70.0 72.7
Exchange rate (yen/US$) 110.3 *2 110.0 110.1

*1 1st quarter (Actual): US$ 75.0/bbl, 2nd quarter (Actual) : US$75.8/bbl

*2 1stquarter (Actual): ¥109.1/US$, 2nd quarter (Actual) : ¥111.4/US$

- Financial Forecasts for the year ending March 31, 2019
Previous forecasts Revised forecasts o
(August 9, 2018) (November 7, 2018) Change % Change

Net sales (billions of yen) 945.0 1,001.0 56.0 5.9%
Operating income (billions of yen) 460.0 476.0 16.0 3.5%
Ordinary income (billions of yen) 463.0 487.0 24.0 5.2%
Net income tattnbutable to owners of 43.0 60.0 120 25 0%
parent (billions of yen)

- Dividend per share End of 2Q End of fiscal year (forecast)
Year ending March 31, 2019 (yen) 9 15(Ordinary dividend 9, Commemorative dividend 6)
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