
(For reference)Outline of Consolidated ResultsOutline of Consolidated ResultsOutline of Consolidated ResultsOutline of Consolidated Resultsfor the Six Months ended September 30, 2018 (IFRS)for the Six Months ended September 30, 2018 (IFRS)for the Six Months ended September 30, 2018 (IFRS)for the Six Months ended September 30, 2018 (IFRS) Toyota Tsusho Corporation(Unit: Billion yen) 

×

Quarterly changes 1Q 2Q157.356.4 157.750.9 October 31, 2018

*The top row for each division indicates gross profit, the bottom row indicates profit for the period attributable to owners of parent.

Amount %
0.9 0.90.90.90.9 (0.0)28.8 Main factors behind year-on-year changesConsolidated Cash FlowConsolidated Cash FlowConsolidated Cash FlowConsolidated Cash FlowPositionPositionPositionPosition  【Cash flows from operating activities】 【Cash flows from operating activities】 【Cash flows from operating activities】 【Cash flows from operating activities】Profit for the six months ended September 30,2018(29.5) (43.4)(43.4)(43.4)(43.4) (13.9)

100 yen(forecast)50 yen25.1%(forecast)

Profit attributable toowners of the parentOperating profitGross profit 46.6 31.9 As of March31, 2018 As ofSeptember30, 2018 Change over the end of theprevious fiscal year Main factors behind year-on-year changesAmount %2,789.92,789.92,789.92,789.9 173.0 6.6%(0.5%)2.7%Net interest-bearingdebt 1,006.9 1,035.71,035.71,035.71,035.7Debt-equity ratio(times)
Consolidated OperatingConsolidated OperatingConsolidated OperatingConsolidated OperatingResultsResultsResultsResults Six MonthsendedSeptember 30,2017 Six MonthsendedSeptember 30,2018 Year-on-year change Main factors behind year-on-year changes ConsolidatedFinancial Position

2.9%
4,310.0 4,474.84,474.84,474.84,474.8 164.8 3.8%Gross profitGross profitGross profitGross profit 297.5 315.0315.0315.0315.0 17.5 5.9% (Current assets)RevenueRevenueRevenueRevenue 3,131.6 3,361.43,361.43,361.43,361.4 229.8 7.3% Total assets 2,616.9Other income (expenses) (0.2) 1.11.11.11.1 1.3 － Total equity 1,362.1 1,398.81,398.81,398.81,398.8 36.7SG&A expenses (202.4) (208.7)(208.7)(208.7)(208.7) (6.3) － (Non-current assets) 1,693.0 1,684.91,684.91,684.91,684.9 (8.1)

Dividend income 13.0 13.513.513.513.5 0.5 －Operating profitOperating profitOperating profitOperating profit 94.8 107.4107.4107.4107.4 12.6 13.3%Interest income(expenses) (9.2) (8.2)(8.2)(8.2)(8.2) 1.0 －Profit before incomeProfit before incomeProfit before incomeProfit before incometaxestaxestaxestaxes 120.1 121.4121.4121.4121.4 1.3 1.1% 1. Cash flows fromoperating activities Six Months endedSeptember 30,2017 Six Months endedSeptember 30,2018 Year-on-yearchange74.2 62.262.262.262.2 (12.0)Share of profit ofinvestments accounted forusing the equity method 7.8 7.87.87.87.8 (0.0) －Other finance income (costs) 13.6 0.80.80.80.8 (12.8) －  【Cash flows from investing activities】 【Cash flows from investing activities】 【Cash flows from investing activities】 【Cash flows from investing activities】Profit for the periodProfit for the periodProfit for the periodProfit for the period 85.2 91.791.791.791.7 6.5 7.5% 1-2: Free cash flow 44.7 18.818.818.818.8 (25.9)Income tax expense (34.8) (29.7)(29.7)(29.7)(29.7) 5.1 － 2. Cash flows frominvesting activities Purchase of property, plant and equipmentProfit attributable toProfit attributable toProfit attributable toProfit attributable toowners of the parentowners of the parentowners of the parentowners of the parent 73.4 78.678.678.678.6 5.2 7.1% Cash flows fromfinancing activities 0.6 (4.9)(4.9)(4.9)(4.9) (5.5)Total comprehensive income(attributable to owners of theparent) 122.4 51.951.951.951.9 (70.5) (57.6%) Year endedMarch 31,2017 Year endedMarch 31,2018 YearendingMarch 31,2019DivisionsDivisionsDivisionsDivisions Six MonthsendedSeptember 30,2017 Six MonthsendedSeptember 30,2018 Year-on-year change Main factors behind year-on-year changesin profit attributable to owners of parent Dividend per shareDividend per shareDividend per shareDividend per shareConsolidated FinancialConsolidated FinancialConsolidated FinancialConsolidated FinancialResults/ForecastsResults/ForecastsResults/ForecastsResults/Forecasts Year endingMarch 31,2019 Interim 31 yen 45 yen%Year-on-year change*The top row for each division indicates gross profit,  the bottom row indicates profit attributable to owners of the parent.6.4Amount % Divisions
0.5%15.2 17.117.117.117.1 1.9 12.6% (3.9%)21.9%9.2%5.8%10.7 18.7%20.0% Decreased due to provision of allowance for doubtfulaccounts in energy business and the effect of one-timegain recognized in the previous fiscal year which offsethigher trading volume of automotive equipment15.6 12.012.012.012.0 (3.6) (23.0%) 85.085.085.085.020.020.020.020.090.090.090.090.022.022.022.022.0

(4.2%) Decreased due to effect of the gain on sale of partof subsidiary's shares recognized in the previousfiscal year
35.1 38.838.838.838.8 3.7 10.4% Increased driven by higher trading volume ofautomotive parts 94 yenMetals 46.5 50.550.550.550.5 4.0 8.6% Increased driven by the effect of one-time lossrecorded in the previous fiscal year Full year 70 yenMetals 18.385.022.8 3.41.75.0(0.8) 7.3%

Year endedMarch 31, 2018 Six Months endedSeptember 30,20184.1%Automotive 41.3 42.442.442.442.4 1.1 2.7% Increased driven by growing sales volume handledby overseas auto dealerships8.9 10.610.610.610.6 1.7Global Parts &Logistics Machinery, Energy& Project AutomotiveGlobal Parts &Logistics (25.1%)13.013.013.013.0 2.3 21.8% Payout ratio(consolidated) 22.8%81.6 25.4%
Food & ConsumerServices 21.0 21.221.221.221.2 0.2 1.1% Increased driven by gain on sale of investmentpropertyChemicals & Electronics 55.6 53.253.253.253.2 (2.4)1.2 2.62.62.62.6 1.4 121.2% 1269.9% Yen/USdollar 6M average 111 110End ofperiod (106) 114

117.1% 16.6%Profit 19.7 11.111.111.111.1 (8.6) (43.7%) (20.9%) Exchange rateChemicals & Electronics 6.7%0.0%150.4% Changes in MajorChanges in MajorChanges in MajorChanges in MajorIndexesIndexesIndexesIndexes
Corn futures (cents/bushel)－ End ofperiod(3.2) 11.011.011.011.0 14.2 Yen/Euro 6M averageAfricaFood & ConsumerServices

360 368
Machinery, Energy& Project 35.6 42.742.742.742.7 7.1 130Dubai oil (US dollars/bbl.) 50 73Yen TIBOR 6M average 0.06% 0.07%10.6%Africa 63.8 67.967.967.967.9 4.1 6.3% Increased driven by the effect of currencytranslation2.9 6.46.46.46.4 3.5 Interest rateProfit beforeincome taxesOperating profit 11.0%

(131) 132Corporate
4.4%
7.5%130.2150.3209.7182.6606.2

9.816.722.330.426.8 US dollar LIBOR 6Maverage 1.26% 2.34%Profit attributable toowners of the parent
Gross profitTotal 297.5 315.0315.0315.0315.0 17.5 5.9%73.4 78.678.678.678.6 5.2 7.1%

132.12.342.729.0109.032.0
86.6Year endedMarch 31,201872.627.8

140.0140.0140.0140.0167.0167.0167.0167.0232.0232.0232.0232.0213.0213.0213.0213.0633.0633.0633.0633.0141.0141.0141.0141.06.06.06.06.047.047.047.047.023.023.023.023.0 8.93.74.3(6.0)0.0(8.0)109.0109.0109.0109.024.024.024.024.0
Amount0.46.293.093.093.093.073.073.073.073.034.034.034.034.0

【【【【Gross profitGross profitGross profitGross profit】】】】 +17.5 billion yen+17.5 billion yen+17.5 billion yen+17.5 billion yenIncreased driven by growth in trading volume of automobile production-related products【【【【Operating profitOperating profitOperating profitOperating profit】】】】 +12.6 billion yen+12.6 billion yen+12.6 billion yen+12.6 billion yenIncreased driven by growing gross profit, which offset increase in SG&A expenses【【【【Profit attributable to owners of the Profit attributable to owners of the Profit attributable to owners of the Profit attributable to owners of the parentparentparentparent】】】】 +5.2 billion yen+5.2 billion yen+5.2 billion yen+5.2 billion yenIncreased driven by growing operating profit, despite the effect of the gain recognized in the previous fiscal year on sale of part of shares in subsidiary of the Chemicals & Electronics division (decrease in net financial income and decrease in income tax expense)

【【【【Current assetsCurrent assetsCurrent assetsCurrent assets】】】】 +173.0 billion yen+173.0 billion yen+173.0 billion yen+173.0 billion yen・Inventories: +88.1 billion yen・Trade and other receivables: +62.8 billion yen【【【【Total equityTotal equityTotal equityTotal equity】】】】 +36.7 billion yen+36.7 billion yen+36.7 billion yen+36.7 billion yen・Retained earnings: +61.2 billion yen・Financial assets measured at fair value through other     comprehensive income: -23.4 billion yen・Exchange differences on translation of foreign operations:                        -4.8 billion yen


