(For reference)

Quarterly changes 1Q 2Q

October 31, 2018

Outline of Consolidated Results Grssti | 1573 1577
fOI' the SIX Months ended sentember 30. 201 8 (IFRS Operating profit 564| 509 Toyota Tsusho Corporation
Profit attributable to
owners of the parent 466 319 (Unit: Billion yen)
Six Months Six Months Year—on—year change As of Change over ;t_he Tnd of the
H 1 i previous fiscal year
Consolidated Operating ended ended Main factors behind year—-on—year changes ) Con§0|ldat?q As of March September Main factors behind year—-on—year changes
Results Septzr(;']ber 30, Sentt;rg:agr 30| Amount o Financial Position 31,2018 30. 2018 Amount o
7 X
Revenue 3,131.6 3,361.4 2298 7.3% Total assets 4,310.0 44748 164.8 3.8%
Gross profit 297.5 3150 175 5.9% [Gross profit] +17.5 billion yen (Current assets) 2,616.9 2,789.9 173.0 6.6% (c['r‘::’n'::;::"l +173.0 billion y°"+88 1 billon yen
lncreasefj driven by. growth in trading volume of -Trade and other receivables:  +62.8 billion yen
SG&A expenses (202.4) (208.7) (6.3) —| |automobile production-related products (Non-current assets) 1,693.0 1,684.9 8.1  (05%
Other income (expenses) (0.2) 1.1 13 - Total equity 1,362.1 | 1,398.8 36.7 | 2.7%| | [Total equity] +36.7 billion yen .
5 - -Retained earnings: +61.2 billion yen
[Operating profit] +12.6 billion yen Net interest-bearing -Financial assets measured at fair value through
Operating profit 948 107.4 12.6 13.3%| |Increased driven by growing gross profit, which debt 1,006.9 1,035.7 28.8 2.9%| | other
o o offset increase in SG&A expenses e comprehensive income: —23.4 billion yen
nterest income _ Debt-equity ratio -Exchange differences on translation of foreign
9.2 . 1.0 ebt-equity 2 g
(expenses) (9.2) (8.2) (times) 09 0.9 (0.0) operations: ~4.8 billion yen
Dividend income 13.0 135 0.5 -
) _ N Six Months ended]Six Months ended -
Others‘:'"ancefmm: (:OStS) 13.6 0.8 (128) e butable to owners of the Gonsnhdp.:::ﬁf:sh Flow| Sept;rg]b;r 30, Sept;abaer 30, Yeacrh::g:ear Main factors behind year-on-year changes
are of profit o rofit attributabl
investments accounted for 7.8 18 (0.0) - parent] +5.2 billion yen
using the equity method Increased driven by growing operating profit,
Profit before income 120.1 121.4 13 1.1%| |despite the effect of the gain recognized in the 1. Cas!'l flowsl frt_nm 749 62.2 (12.0) [Cash flows from operating activities]
taxes ) previous fiscal year on sale of part of shares in operating activities Profit for the six months ended September 30,
idi i ics divisi 2. Cash flows from 2018
I 1 _ subsidiary of the Chemicals & Electronics division : ! > 11 . X 13. . i L
ncome tax expense (34.8) (297) ° (decrease in net financial income and decrease in investing activities (29.5) 43.4) (13.9) [Cash flows from investing activities]
i Purchase of property, plant and equipment
Profit for the period 85.2 91.7 65|  7.5% |income tax expense) 1-2: Free cash flow 447 188 (25.9) ! proper. p o
Profit attributable to Cash flows from
b 7.1% . . . . . R
owners of the parent el 186 52 financing activities 06 (4.9) (6.5
Total comprehensive income
(attributable to owners of the 122.4 | 51.9 (70.5)| (57.6%)
parent)
C lidated Fi ial Year eng::d Year e”girg Year—on-year change n - Year ended| Year ended Y:.a'g
March 31, March 31, ] March 31, | March 31, | "™
Six Months | Six Months | Year-on-year change ] ] Results/Forecasts 22"81 s 2’319 Amount % Lt 2017 | 2o | MRSt
Divisions ended ended Main factors behind year-on—year changes —— P — e — oy
. - - e top row for each division indicates gross profit,
SEPt%‘]";’ 30, Sept;’é‘]";r 30. | Amount [ in profit attributable to owners of parent the bottom row indicates profit attributable to owners of the parent.
*The top row for each division indicates gross profft, the bottom row indicates profit for the period attributable to owners of parent. Metals 86.6 93.0 6.4 7.3% Interim 31 yen | 45 yen | 50 yen
278 34.0 6.2 21.9%
Metal 46.5 50.5 40 8.6% Increased driven by the effect of one—time loss 100 yen
etals 15.2 171 19 12.6% recorded in the previous fiscal year Global Parts & 72.6 73.0 0.4 0.5% Full year 70 yen | 94 yen (forecast)
: . . _ Logistics 228 22.0 (0.8) (3.9%) Payout ratio 25.1%
D " 22.8% | 25.4% -
Global Parts & 35.1 38.8 3.7 10.4% Increased driven by higher trading volume of i Aut i 85.0 90.0 50 5.8% (consolidated) (forecast)
Logistics 107 130 93| g1gy |putomotive parts N Hromotive 183 20.0 17 9.2%
M3 424 1 7% i | Machinery, Energy 81.6 85.0 34 4.1%
Automotive . 5 - . Increased driven by growing sales volume handled s & Project 320 240 8.0) (251%) Changes in Major Y“r;{'d;ﬂdm s\;ep:to:r;r::gged
8.9 10.6 17 18.7% by overseas auto dealerships i Indexes March 31, 018
) ) i ) ° Chemicals 109.0 109.0 0.0 0.0%
356 427 71 20.0%| |Decreased due to provision of allowance for doubtful n & Electronics 29.0 23.0 (6.0)] (20.9%) 6M average 111 110
Machinery, Energy accounts in energy business and the effect of one-time s 427 470 43 9.9% o Yen/US
& Project 15.6 120 @6)| a0 gain recognized in the previous fiscal year which offset Food & Consumer - - - : 5 dollar  Eng of 106) 114
. = - - higher trading volume of automotive equipment Services 23 6.0 3.7 150.4% gﬂ period
Chemicals 55.6 53.2 (2.4) (4.2%) Decreased due to effect of the gain on sale of part ] 132.1 1410 89 6.7% E 6M average 126 130
& El N of subsidiary’s shares recognized in the previous Africa Yen/Euro
ectronics 197 1.1 86) (3.7%)| |fiscal year (3.2) 11.0 14.2 — o (131) 132
G fit 606.2 633.0 26.8 4.4% | 4 en average
Food & Consumer 21.0 212 0.2 1.1% Increased driven by gain on sale of investment c ross proti e Yen TIBOR GM = 0.06% 0.07%
Services property o 2% US dollar LIBOR 6M
1.2 2,6 1) 121.2% v Operating profit 182.6 2130 30.4 16.6%| | =  average 1.26% 2.34%
P 3 i o /bbl.
Africa 63.8 67.9 41 6.3% Increas(.ed driven by the effect of currency ° |$::;f|:ebf::;es 209.7 232.0 223 10.6% Dubai oil (US dollars/bbl) 50, 73
2.9 6.4 35| 117.1y| |translation r Gorn futures (cents/bushel) 360 368
2975 315.0 175 5% i Profit 150.3 167.0 16.7 11.0%
Total . . . : € | Profit attributable to
73.4 78.6 52 7.1% owners of the parent 130.2 1400 98 7.5%




