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Nippon Building Fund

B EAs (k) =0— REEESFILE (i)
YN R )] =0 LTV (HREEBHNTFAaELR) (G
(B (%)
6,000 545 0 94.0 100
. : ) 93.8 94.0 92.5
ﬁ 92.9 92.2 99.6 g
5,500 87 3 97.5 97.7 96.4 ?/-7 96.5 o5 2 O
! 5.2 . - . 90
858 831 /5 95.1 \) _0_860 . 3:3;?/ 95.2 95.0 94.7
75.7 86.7 80
73.5 P\n 80.8
4,500
70
- I I I I I I I I I
- I I I I I I I I I )
3,000 50
ORNERRAAR
2,500 Bl ome o Bol (He ™ol
| I I I I I I I I I "
2,000
1,500
. I I I I I I I I I
N I I I I I I I I I )
0 0
'01.12 , '02.6 ,'02.12, '03.6 ,'03.12, '04.6 |, '04.12 , '05.6 , '05.12 , '06.6 ,'06.12 , '07.6 ,'07.12, '08.6 ,'08.12, '09.6 ,'09.12, '10.6 , '10.12 '11.6 ;'11.12, '12.6 | '12.12, '13.6  '13.12 , '14.6 , '14.12, '15.6 | '15.12 '16.6 | '16.12, '17.6
SE1MA | SE2HR | SE3HR | SR4HA | SESHA | SEGHR | SE7HR | SE8MA | SEOHR | SE10HR  SE11MA  SB12HB  SE13HA  SE14HB  SE1SHR | SE16HA SE17HB  SE18HA | SE10MA | 5E20HA | SE21HA | 5B22HR | SE23HA | 5E24HA | SE25HA | 5E26HA | SE27HA | 5528HA | SB29HA | SE30HA | SE31HA | 5B32HA
B%ﬁi?%gﬁ 1,389 , 1,555 , 1,746 | 1,844 , 1,931 , 2,209 | 3,187 |, 3,647 4,206 ;5,639 8,026 8,686 | 7,975 | 6,775 | 5,300 | 4,476 | 3,827 | 3,815 | 4,514 | 4,547 | 3,644 | 4,726 | 5,474 | 7,944 |, 8,470 , 8,359 |, 8,528 | 7,568 | 8,147 | 8,937 | 9,135 | 8,104
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(B4 : BAM)
" 2016/12805% 2017/6H85% s
=HHERISEERIT - 4,000
EEPRREE 4,000 3,000
DERERIT 1,000 2,000 HAfR—IE EIBMR - SRGE
FEHRfEAE HIFERIT - 2,000 ’ - [ENERL
ILFERRERIT 1,000 1,000
FERIT 1,000 -
0 12,000 |
BABSREERT (1) 82,625 82,250
=ZUFMEERT 55,000 55,000
=HEREFERIT 39,000 39,000
=HERRIT 37,000 37,000
HIFRIT 27,000 25,000
ERAERRIR 25,000 25,000
=ZHRRUFERIT 26,000 22,000
HIFHMSFEIRIT 14,000 14,000
=FHaEanRIR 12,000 12,000
EEPREE 11,000 11,000
fRRIRTT 10,000 10,000
BARA R {RIR 7,000 7,000
EMRREE 5,000 5,000 AR - SEAREE
qu'fnlﬁ %V_':lﬁﬂﬁ 5,000 5,000 ,HﬂBE_$E m\ _'|=_”||:§“{\_‘_ i
=] Y A NIR1L
(noz)  DEBRT 4,000 4,000
NS 4,000 4,000
REESRERIR 4,000 4,000
J\+Z8RIT 3,000 3,000
FRERTT 3,000 3,000
FFRIT 3,000 3,000
LOERTT 3,000 3,000
BESE ZZ AR fRIR 3,000 3,000
EHERIT 2,000 2,000
t+HiR1T 2,000 2,000
BERGIRIT 1,000 1,000
R 1,000 1,000
LSER1T 1,000 1,000
389,625 383,250
396,625 395,250

(28%1) (281t)

CF1) BARBERISEHRITMISMEBALTNSEYS5,00085H (2009F4828HMEA) . H#¥10,0008H5M (FE€8831H)
IOV TS ELRETY,
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8 IEF DI NBF

Nippon Building Fund

(FRE&ERIREOL] ([FRE&ERISE ]
20165F12 AR 201756RA8AEK o 20165F12 8RR 201756RA8RK sk
FIEEXS (5£31H35%) (5£32885%) = FIEEXS (5£31H3F) (53288%) =
HEOE (%) LB L (pt) WETH LR (%) LEFE L (pt)
LA - 20 58,809 4.2 60,882 43 2,073 0.1 BA-Z0f 12,754 92.4 12,959 92.3 205 -0.0
SRR 846,284 59.9 841,952 59.6 -4,332 -0.3 SRR 198 1.4 205 1.5 7 0.0
HERAT 5 - = 5 2 = HERAT = 5 = - s -
5 ERIT 110,487 7.8 105,210 7.5 -5,277 -0.4 75 ER1T 64 0.5 61 0.4 -3 -0.0
{S5EERIT 641,912 45.5 635,268 45.0 -6,644 -0.5 {S5EERIT 21 0.2 22 0.2 1 0.0
EinfRIRatt 57,493 4.1 56,909 4.0 -584 -0.0 EnfRIRatt 10 0.1 10 0.1 - -0.0
IBERRAT 7,721 0.5 7,295 0.5 -426 -0.0 IBERRET 8 0.1 6 0.0 -2 -0.0
ER&E 15,438 1.1 17,092 1.2 1,654 0.1 EREE 57 0.4 60 0.4 3 0.0
Z0Ath 13,233 0.9 20,178 1.4 6,945 0.5 Z0fth 38 0.3 46 0.3 8 0.1
ZOMEAEA 87,518 6.2 87,809 6.2 291 0.0 ZOMEPRSEA 347 2.5 349 2.5 2 -0.0
HEEAZE 389,863 27.6 394,639 27.9 4,776 0.3 HEEAE 491 3.6 506 3.6 15 0.0
sEsatt 29,526 2.1 26,718 1.9 -2,808 -0.2 SESRT 20 0.1 20 0.1 - -0.0
A% 1,412,000 100.0 | 1,412,000 100.0 - - At 13,810 100.0 14,039 100.0 229 -
(20165 12AKK (8B31HA5K) ] (3&&EE E{110%t]
A 2O SRR ZOREPSEA SNEEAE SEsatt 20164128585 20174 6B
;Qéi% (5B31HK) (5832H8K)
PO LB (%)
59.9% ' BANSRT (- H-LSFERITH (1E5E0) 285,646 20.2 294,957 20.9
BEESEY-CSHRTH GESREETED) 132,821 9.4 127,650 9.0
BAYRS— S ZAMSFERITH (E5E0) 140,871 10.0 127,114 9.0
(201756 AMK (E32MK) ] EFHHESEARTH) (ED) 51,873 3.7 54,387 3.9
BA-20ft SRR ZOMEPSEA HEEAZE st
=HARBHER 47,630 3.4 47,630 3.4
27—k ZN)=K >0 91ZAK 954728 NM)—71—505234 26,879 1.9 26,685 1.9
59.6% 6.2% ‘r 27 =K ZNJ= X9 912N K>Sy Tpok
$R4T 55T é%ﬁ% D347 IHE>TN505233 24,486 iz 26,492 1.9
-
o0 | HREHRBAESH 24,512 17 24,512 1.7
27—k ZM=k S8 FUR RSN HY=— 505012 16,722 1.2 23,532 1.7
27—k ZN—hk >4 FUR RSN HYK=— 505223 18,040 1.3 21,340 1.5
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TEEEERASE
TENELTTAIES
BENOI (F2)
i35 | BT &5
LHARER RS

FFO (E3)
AFFO (*4)
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TENEETTENE
BEARKZIER

ErER
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HErER
SIBCHEER

FITHEIREOE (HR)
1 DDt ERERR

1 OS5 EEE
10O%HF FO (E5)
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HoEASHHFZEE (1)
LTV (MEEEHTFEELE)
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Aot

LERERR

RS (BB
NG (H5)
WESTEEE (35
LR

BHH
BHH
BHH
BHH
BHH
BHH

BHH
BHH
BHH
BAHH
BAMA

BHH

52848
201546847
34,593
34,593
22,167
10,996
10,995

18,140
15,484
7,145

2,655

1,022,385
428,750
534,306

10,995

1,412,000
378,403
7,787
12,847
444,359

1.08 (2.15)
2.06 (4.12)
41.9

8.2

99.9

181

74

1,579
1,079,185
97.9

5295
2015412888
34,640
34,640
22,014
10,978
10,977

18,087
15,248
7,110

2,839

1,012,708
418,375
534,287

11,346

1,412,000
378,390
8,036
12,809
460,478

1.08 (2.16)
2.05 (4.11)
41.3

8.4

103.3

184

74
1,595
1,079,164
96.8

530H8
2016568588

35,671
34,719

951
22,638
12,808
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16,698
7,074

2,232

1,029,045
433,000
535,749

11,856

1,412,000
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8,397
13,407
484,767

1.25 (2.51)
2.39 (4.79)
42.1

9.8

92.5
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73

1,583
1,083,893
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553158

2016512834

35,849
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23,276
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12,520
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1,030,434
431,625
536,413
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379,896
8,867
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497,513

1.22 (2.43)
2.34 (4.67)
41.9
10.7
99.9
184

75
1,614
1,098,022
98.2

o
20174E6 84
36,409
36,189
219
23,690
13,110

13,109

20,137
16,908
7,247

3,228

1,023,900
425,250
537,002

12,890

1,412,000
380,313
9,129
14,261
505,308

1.28 (2.55)
2.44 (4.89)
41.5
11.3
98.3
181

74
1,590
1,094,812
98.7
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MHME—E (1/2)

O RF23X

L/

N B F BLEEEIL
FEE=HCINT1>Y
=£ETL)
ZNBF49-

N B FJ5F+47—

N B FE&LLEIL

N B FIE7(A588
RIPIZFID—
CLATAVZ=HENT>Y
N B F#0#JKE

N B F¥&afA-7>70>h
N B F SRESEOEIL
FE=HEIT1>I S8R
GSKEIL
UN-37(M-SQUARE
N B FR/FIEIL
EIFNFEEAEE)L BAR

N B F#IIEIL
#FMEM-SQUARE
NBF ALLIANCE
ME&EXT(HIEIN

N B F#&1—-Zbk

N B FZAEEIL

N B F =t

N B FRIRILERITT

HEERTREA
(m)

27,572
33,458
35,641
24,730
33,503
9,631
20,538
16,848
16,915
6,627
16,516
3,440
14,828
20,426
16,261
10,067
10,173
17,307
5,392
4,033
7,481
4,999
7,084
10,450
5,258

wEEmE (m)

27,471
33,330
35,121
24,730
33,503
9,521
19,978
15,341
16,915
6,627
16,516
3,440
14,090
20,426
16,261
10,028
10,173
17,185
5,169
4,033
7,349
4,999
6,981
10,450
5,258

HARREE (%)

99.6
99.6
98.5
100.0
100.0
98.9
97.3
91.1
100.0
100.0
100.0
100.0
95.0
100.0
100.0
99.6
100.0
99.3
95.9
100.0
98.2
100.0
98.6
100.0
100.0

T NK
93
46
10
31

7
11
17
23
10

6

1

1
46

13
20
35

39

16
15

(RR23[X)

PML (%)

1.6
1.9
1.7
2.3
1.6
4.7
7.3
1.6
1.9
5.8
3.4
8.2
1.7
0.8
4.0
8.4
2.0
3.5
2.6
7.3
5.6
4.4
5.9
5.3
9.9

irg

N B FZ2EAPHEOEIL

N B F #HEHZARETE)L

EREHEN

N B F 3EREZI LT

IFYZYIEFIEBEN

N B F/NIEIELT 1>

BABAEM-SQUARE

BEABIEIL

MEARM-SQUARE

N B F AL

el SSEPN ]

REFR YT SR>

N B F ZiiFvF)LI0> b

N B F &iiA—7>70>

PEEGTYI-

LB -0 —

N B F EEFEIL

N B Fthg(—2h

RARMRIIT

RBEE>4-EIL

N B Fithse57—

KIETS5A N7 -T54 TS5

N B F3th483 546
RR23XET (48¥4F)

HEERTRETE
(i)

3,432
4,470
5,991
4,871
4,577
4,805
3,298
5,332
7,232

74,425
41,881
31,959
36,661
28,299
21,423
17,227
8,504
11,073
6,166
11,294
5,631
2,784
5,127
725,640

waamE (m)

3,432
4,470
5,991
4,871
4,577
4,805
3,137
5,332
7,232

74,425
40,413
31,959
36,661
28,299
21,369
17,227
8,504
11,073
6,166
11,294
5,631
2,784
5,127
719,673

HEARBEBE (%)

100.0
100.0
100.0
100.0
100.0
100.0
95.1
100.0
100.0
100.0
96.5
100.0
100.0
100.0
99.8
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
99.2

FTFUNE
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PML (%)
8 2.8
9 3.7
1 5.2
6 3.1
1 1.6
16 4.2
1 6.4
12 4.4
8 3.5
1 0.9
78 1.5
20 1.4
14 4.2
4 3.5
18 1.2
2 1.8
6 1.9
21 2.8
14 2.0
1 5.6
18 3.9
20 2.2
9 9.9
759 =



VMEBIE—E (2/2) (EREDEFTE- 5 EFEED) NBF

Nippon Building Fund

o SRR EADETHEP o it 5 EBTHER
s RARIEER  pmnmm () WREBE 0 FIONE PML (%) s REFORER  pmnm () WRREOE 06 TIONE PML (%)
BEFIRT— NI 13,762 13,762 100.0 1 4.3 AR5 11,396 11,396 100.0 13 0.3
FIE=HENT T 39,837 38,798 97.4 22 2.2 N B FALIRI LI 5,351 5,351 100.0 3 1.0
RS TEL 20,046 19,912 99.3 92 1.7 N B FIZ992EN 13,355 13,355 100.0 55 2.7
RU—L=HENFA 12,545 12,181 97.1 32 2.8 N B FERETLILEL 10,193 9,830 96.4 33 4.9
NESHENFAT 16,832 16,697 99.2 63 0.5 SHERRITREEC) 17,658 16,981 96.2 11 3.9
N B FS#EEI 6,160 5,848 94.9 40 0.5 N B F 2R/ NEE 9,876 9,637 97.6 22 7.1
S—JKE)-AI4>Y) 20,698 20,698 100.0 43 1.9 FITEENB F59— 21,917 21,339 97.4 44 3.8
N B FRAIEN 3,455 3,455 100.0 12 10.2 DB RSLIT— 17,330 16,789 96.9 27 3.2
N B FEAZRST— 22,760 21,488 94.4 52 2.6 (ERB=HENT Y 25,314 24,281 95.9 63 5.3
N B FMFEIL 4,770 4,690 98.3 25 7.8 IRAFARETE> 5 —-E)L 23,230 23,230 100.0 50 3.8
EREDSTET (1008) 160,864 157,529 97.9 382 : YIJUAYN B F 57— 14,954 14,954 100.0 30 1.8
N B FLBIETEL 5,567 5,567 100.0 30 4.3
LBEEELT ) 3,927 3,885 98.9 12 35
N B FHALESRATE L 5,983 5,983 100.0 22 4.0
@STEM - SQUARE 14,328 14,328 100.0 18 0.1k
N B FREALIL 7,931 7,931 100.0 16 3.0
HSETER (16404F) 208,308 204,837 98.3
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IR Y){HiiE—& (1/3)

O RF23X

mit&

N B FHEESEL

BEFE=FFCILT>)

=ZBSTEI

ZNBF47—

N B FF5F+499—

N B FEE&LLEIL

N B FIET(A5E

E/MEFEIT—

CLRAT(VZ=HEINT1>)

N B F Iz /7KEN

N B F¥&A-7>IJ0>6

N B FSRESEDE L

FE=HCIT(I SR

GSKEI

UXN-3F4{M-SQUARE

N B F5E/FIEIL

FANFEFHELIL BAR(EL)

N B FERIIEINCGE2) (FEER)
(€3:))
((E==9)

¥HBM-SQUARE

NBF ALLIANCE

mEATAAIEN

N B F#&&1—-Zb

N B FZAEEIL

N B F &)L

ERASHifiAE
(BHM)

63,500
45,213
36,300
32,000
31,000
31,000
28,800
24,543
22,500
20,840
20,269
17,000
16,285
14,434
13,350
13,337
13,303

12,614

11,900
9,126
8,800
8,000
6,770
6,667

11,647
9,320
7,686
8,073
6,114
6,303

(RR23[X)

14,800
12,500
7,600
7,150
8,150
7,190
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QETEFTiliEE
(BHM)

56,600
40,900
47,800
29,700
60,100
19,100
33,700
34,800
26,000
13,600
30,600
16,800
18,200
16,600
16,300
16,900
14,552

14,240

14,600
12,400
7,400
7,150
8,030
7,010

318K

BfsETA

CR

3.3%
3.7%
3.3%
3.6%
3.6%
3.3%
3.6%
3.4%
3.7%
3.4%
3.3%
3.2%
3.7%
4.0%
4.0%
3.4%
3.5%
4.2%
4.3%
4.8%
3.3%
3.3%
4.1%
3.6%
4.0%
4.4%

DCF&

DR TCR
2.9% 3.4%
3.3% 3.9%
3.1% 3.5%
3.8% 3.8%
3.8% 3.7%
3.0% 3.5%
3.4% 3.8%
3.3% 3.9%
3.5% 3.9%
3.2% 3.6%
3.5% 3.5%
2.9% 3.3%
3.8% 3.8%
4.1% 4.2%
3.9% 4.2%
3.2% 3.6%
3.6% 3.6%
4.1% 4.4%
4.1% 4.5%
4.6% 5.0%
3.1% 3.5%
3.1% 3.5%
3.9% 4.3%
3.4% 3.8%
3.8% 4.2%
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