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B 1. EREME (201543848 ) (Consolidated Financial Summary [FY2015] )

B ERE2STEEIE (Summary of Consolidated Statements of Income)

B3 (¥ million)
201453HH 201543°9 20165358 |
HE FY2014 FY2015 FY2016
Item 1Q 2Q 3Q 4Q FY2014 1Q 2Q 3Q 4Q FY2015 FY2016 Forecast
(4-68) (7-98) (10-128) (1-38) (4-38) (4-68) (7-98) (10-128) (1-38) (4-38) (4-38 B@L)
Fts Net sales 159,229 174,601 179,844 199,612 713,286 167,013 188,000 195,002 214,656 764,671 810,000
Polal i Cost of sales 65,136 63,827 67,391 76,476 272,830 60,635 68,979 69,966 75,240 274,820 276,600
S LRI Gross profit 94,093 110,774 112,453 123,136 440,456 106,378 119,021 125,036 139,416 489,851 533,400
IRFEER UMY EIRE S.G.A. expenses 85,927 90,437 91,060 99,587 367,011 91,325 95,648 101,394 110,522 398,889 433,400
BRI Operating income 8,166 20,337 21,393 23,549 73,445 15,053 23,373 23,642 28,894 90,962 100,000
ERIMNEEET Other income 1,353 1,119 953 902 4,327 1,073 1,400 1,717 1,476 5,666 2,000
EF¥NERSET Other expenses 7,121 6,901 5,183 7,654 26,859 4,971 6,259 6,825 5,791 23,846 16,000
ERoMER Other income / expenses -5,768 -5,782 -4,230 -6,752 -22,532 -3,898 -4,859 -5,108 -4,315 -18,180 -14,000
RERE Ordinary income 2,398 14,555 17,163 16,797 50,913 11,155 18,514 18,534 24,579 72,782 86,000
RIFEAEt Extraordinary profits 123 42 621 369 1,154 = = = = = =
LSl S=r Extraordinary loss 1,019 17,649 1,102 15,872 35,642 - 1,734 5,719 56,395 63,848 -
FERIEEE Extraordinary item -896 -17,607 -481 -15,503 -34,488 - -1,734 -5,719 -56,395 -63,848 -
B AREFIRIAI R Income before income taxes and minority interests 1,502 -3,052 16[682 1,294 16,425 11,155 16[780 12,815 -31,816 m 86[000
EABLE Total Income taxes 3,368 3,042 2,898 -6,510 2,798 3,002 2,561 3,410 8,832 17,805 30,000
DEREIRES Minority interests -35 13 3 20 0 12 29 -190 15 -134 0
LEALRZS Net income (loss) -1,831 -6,107 13,781 7,784 13,627 8,141 14,190 9,595 -40,663 -8,737 56,000
B B&L—b (BAh¥9) (Average Exchange Rates)
¥ Yen
20142 3HH0 20152E3HH0 2016;.’;}51% ;
RE FY2014 FY2015 FY2016
Item 1Q 2Q 3Q 4Q FY2014 1Q 2Q 3Q 4Q FY2015 FY2016 Forecast
(4-68) (7-98) (10-128) (1-38) (4-38) (4-68) (7-98) (10-128) (1-38) (4-38) (4-38 RiEL)
F/US $ Yen/U.S. dollar 98.8 99.0 100.5 102.8 100.2 102.2 103.9 114.5 119.1 109.9 115.0
F3/Euro Yen/Euro 129.0 131.1 136.1 140.8 134.4 140.1 137.8 143.1 134.2 138.8 130.0
I BEI(C K BE8 (FX Impact on Net Sales, Operating Income)
B 3H (¥ million)
2014535 20154359 2016EE35HA
B FY2014 FY2015 FY2016
fiictin 1Q 2Q 3Q 4Q FY2014 1Q 2Q 3Q 4Q FY2015 FY2016 Forecast
(4-68) (7-98) (10-128) (1-38) (4-38) (4-68) (7-98) (10-128) (1-38) (4-38) (4-38 RB@L)
FLBCHITDIRBHEE  FX Impact on Net Sales 23,430 27,996 27,263 16,810 95,499 6,329 7,302 13,994 11,745 39,370 -556
EEAR (O DRBHELE FX Impact on Operating Income 1,798 8,419 9,324 6,353 25,894 3,879 1,406 2,672 6,480 14,437 68

B BEBRUTE : fERN—X (Foreign exchange sensitivity : Annual basis)

{&F (¥ 100million)

PL (Profit and Loss)

- FIH EEE
Net Sales Operating Income
(N1 (#9) U.S. dollar (Approx.) 26 10
1—0O #9) Euro (Approx.) 15 6




B HEEAREDIRIR (R&D Expenditures)

B M ¥ million)
201423580 20152 3H8 201623580
"B FY2014 FY2015 FY2016
Item 1Q 2Q 3Q 4Q FY2014 1Q 2Q 3Q 4Q FY2015 FY2016 Forecast
(4-6H) % (7-98) % (10-128) % (1-38) % (4-38) % (4-6H) % (7-98) % (10-128) % (1-38) % (4-38) % (4-38)
AR E R&D expenditures 13,619 | 100%| 16,137  100% 17,188  100% 19,852 | 100%| 66,796 | 100%| 15,489 | 100% 18,043 | 100%| 17,731 | 100%| 22,838  100%] 74,101 100% 80,000
£ Medical 6,677 | 49% 8,547 53% 8,677 50% 10,479 53%| 34,380 51% 8,423 54%| 10,184 56% 10,675 | 60%] 14,042 | 61%| 43,324 ‘ 58%
B Scientific Solutions 1,999 15% 2,321 14% 2,467 14% 2,489 13% 9,276 14% 2,231 14% 2,451 14% 2,067 12% 2,658  12% 9,407 | 13%
BR{g Imaging 1,619 12% 2,110 13% 2,171 13% 2,772 14% 8,672 13% 1,720 11% 2,090 12% 1,933 | 11% 2,486  11% 8,229 ‘ 11%
TOf. £ Others, Corporate 3,324 24% 3,159 20% 3,873 23% 4,112 21%| 14,468 22% 3,115 20% 3,318 18% 3,056 17% 3,652 | 16%| 13,141 | 18%
B HB{BIEDIRR (Capital Expenditures)
B3 (¥ million)
201423580 20152 3H8 201623580
S| FY2014 FY2015 FY2016
Item 1Q 2Q 3Q 4Q FY2014 1Q 2Q 3Q 4Q FY2015 FY2016 Forecast
(4-6H) % (7-98) % (10-128) % (1-38) % (4-38) % (4-6H) % (7-98) % (10-128) % (1-38) % (4-38) % (4-38)
REI AR Capital Expenditures 8,200 | 100% 9,032 | 100% 9,024 | 100%| 11,554 | 100%| 37,810 | 100%| 9,391 | 100%| 8,029 | 100%| 10,366 | 100%| 19,957 | 100%| 47,743 | 100% 69,000
B Medical 6,164 75% 6,659 74% 5,855 65% 8,041 70%| 26,719 71% 6,972 74% 5,476 68% 7,688 74%] 16,665 84%| 36,801 ‘ 77%
[RES Scientific Solutions 1,013 | 12% 934 | 10% 1,761 | 20% 790 7%| 4,498 | 12% 816 9% 574 7% 784 8% 1,737 9% 3,911 8%
BR{S Imaging 703 9% 657 7% 734 8% 1,402 12% 3,496 9% 574 6% 1,016 13% 1,106 11% 716 4% 3,412 ‘ 7%
Zofh. £t Others, Corporate 320 4% 783 9% 674 7% 1,320 11% 3,097 8% 1,029 11% 963 12% 788 8% 839 4% 3,619 8%
B RUEERIDIRR (Depreciation and Amortization Expenditures)
B3 (¥ million)
201423580 20152 3H8 201623580
S| FY2014 FY2015 FY2016
Item 1Q 2Q 3Q 4Q FY2014 1Q 2Q 3Q 4Q FY2015 FY2016 Forecast
(4-6H) % (7-98) % (10-128) % (1-38) % (4-38) % (4-6H) % (7-98) % (10-128) % (1-38) % (4-38) % (4-38)
AT EANEE Depreciation and amortization 8,672 | 100% 8,205 | 100% 9,244 | 100%| 10,729 @ 100%| 36,850  100% 9,030 | 100% 8,406 | 100%| 12,466  100%| 11,317 | 100%| 41,219 100% 43,000
£ Medical 6,036 70% 5,573 68% 6,382 69% 7,228 67%| 25,219 68% 6,140 68% 5,678 68% 9,170 74% 7,862 69%| 28,850 ‘ 70%
Bz Scientific Solutions 1,013 12% 1,059 13% 1,389 15% 1,382 13% 4,843 13% 1,350 15% 1,039 12% 1,414 11% 1,457 13% 5,260 13%
BR{S Imaging 291 3% 314 4% 290 3% 836 8% 1,731 5% 363 4% 564 7% 815 7% 995 9% 2,737 ‘ 7%
ZOfth. £t Others, Corporate 1,332 15% 1,259 15% 1,183 13% 1,283 12% 5,057 14% 1,177 13% 1,125 13% 1,067 9% 1,003 9% 4,372 11%
B onhAfEXD. EBITDA (Amortization of Goodwill, EBITDA)
B3 (¥ million)
201423180 20152 3550 201643
JEIE] FY2014 FY2015 FY2016
Item 1Q 2Q 3Q 4Q FY2014 1Q 2Q 3Q 4Q FY2015 FY2016 Forecast
(4-68) (7-9R) (10-12R) (1-38) (4-3R8) (4-68) (7-9R8) (10-12R) (1-38) (4-3R8) (4-3R8)
BRI Operating Income 8,166 20,337 21,393 23,549 73,445 15,053 23,373 23,642 28,894 90,962 100,000
SR E RN E Depreciation and amortization 8,672 8,205 9,244 10,729 36,850 9,030 8,406 12,466 11,317 41,219 43,000
DNAAEED Amortization of goodwill 2,317 2,333 2,369 2,438 9,457 2,316 2,206 2,414 2,485 9,421 9,200
EBITDA EBITDA 19,155 30,875 33,006 36,716 119,752 26,399 33,985 38,522 42,696 141,602 152,200
EBITDAN—>> EBITDA Margin 12.0% 17.7% 18.4% 18.4% 16.8% 15.8% 18.1% 19.8% 19.9% 18.5% 18.8%
M &&=+ v >1J0— (Consolidated Cash Flow)
B3 (¥ million)
201423580 20152 3H8 201623580
S| FY2014 FY2015 FY2016
em 1Q 2Q 3Q 4Q FY2014 1Q 2Q 3Q 4Q FY2015 FY2016 Forecast
(4-6R) (7-9R8) (10-12R) (1-38) (4-3R8) (4-6R) (7-9R8) (10-12R) (1-38) (4-38) (4-38)
EREHCLIF v - IO Cash flow from operating activities 11,530 17,883 14,392 28,583 72,388 21,032 8,537 6,190 31,052 66,811
HEEDICLBFrv>a - TO— Cash flow from investing activities -6,499 -4,214 -3,187 -6,373 -20,273 -8,298 -5,957 -7,257 -18,100 -39,612
JU—Fvwa - JO— Free cash flow 5,031 13,669 11,205 22,210 52,115 12,734 2,580 -1,067 12,952 27,199
BA¥54+wS 1 J0O— Cash flow from financing activities -93,687 71,812 174 -17,992 -39,693 -17,008 -42,662 2,005 -12,520 -70,185




. 2.8 A> MRS LS - EZFI2E (Net Sales and Operating Income by Business Segment)

B3 (¥ million)
20144378 20154378 201653HE8
LS| FY2014 FY2015 FY2016
Item 1Q 2Q 3Q 4Q FY2014 1Q 2Q 3Q 4Q FY2015 FY2016 Forecast
(4-68) (7-98) (10-12A8) (1-38) (4-38) (4-68) (7-98) (10-128) (1-38) (4-38) (4-38)
Pl Net sales 107,885 121,928 121,654 140,829 492,296 120,890 135,878 141,341 160,239 558,348 615,000
M dé | EEME  Operating income 18,525 30,688 29,399 34,123 112,735 24,241 30,382 29,420 40,851 124,894 137,000
edica
EZEFZE  Percentage of net sales 17.2% 25.2% 24.2% 24.2% 22.9% 20.1% 22.4% 20.8% 25.5% 22.4% 22.3%
IS Pl Net sales 19,949 24,046 23,584 30,931 98,510 21,069 25,621 26,085 31,105 103,880 110,000
Scientific ~ EZFZ  Operating income -994 1,541 1,520 2,868 4,935 -270 1,522 2,324 3,261 6,837 8,000
solutions %R  percentage of net sales - 6.4% 6.4% 9.3% 5.0% - 5.9% 8.9% 10.5% 6.6% 7.3%
Pl Net sales 24,956 22,089 27,964 21,102 96,111 19,839 20,271 24,196 19,519 83,825 70,000
B
. 1‘% EEME  Operating income -588 -2,123 -1,682 -4,789 -9,182 -2,226 -2,370 -1,617 -7,657 -13,870 0
maging
EZEFZE  Percentage of net sales - - - - - - - - - - 0.0%
Pl Net sales 6,439 6,538 6,642 6,750 26,369 5,215 6,230 3,380 3,793 18,618 15,000
C%)‘:'n){m EZEFZE  Operating income -1,428 -1,396 -1,581 -951 -5,356 316 408 159 307 1,190 -12,000
ers
EZEFIE  Percentage of net sales = = - - - 6.1% 6.5% 4.7% 8.1% 6.4% -
2t-HE mim Net sales - - - - - - - - - - -
Elimination or
Corporate EZEFE  Operating income -7,349 -8,373 -6,263 -7,702 -29,687 -7,008 -6,569 -6,644 -7,868 -28,089 -33,000
Pl Net sales 159,229 174,601 179,844 199,612 713,286 167,013 188,000 195,002 214,656 764,671 810,000
as
::-rl EZEFE  Operating income 8,166 20,337 21,393 23,549 73,445 15,053 23,373 23,642 28,894 90,962 100,000
ota
EZEFZE  Percentage of net sales 5.1% 11.6% 11.9% 11.8% 10.3% 9.0% 12.4% 12.1% 13.5% 11.9% 12.4%




B 3.9EFBI5%5 LS (Net Sales by Product)

B3 (¥ million)
20145 3R 201553180 201653R8 |
5E FY2014 FY2015 FY2016

Item 1Q Yoy 2Q Yoy 3Q Yoy 4Q Yoy [ FY2014 voy 1Q Yoy 2Q Yoy 3Q Yoy 4Q YOY | FY2015  YOY |FY2016 Forecast YOY

(4-6H) % (7-98) % | (10-128) | % (1-38) % (4-38) % (4-68) % (7-98) % | (10-128) | % (1-38) % (4-38) % (4-38) %
PiEsE EM  Domestic 13,087 | 41% 13,800 | 22%| 13,911 @ 36% 16,338 | -1%| 57,136 | 21%| 12,967 | -1% 14,431 5% 11,221 | -19%| 17,681 8%| 56,300 | -1%| 59,700 6%
B Overseas 46,248 | 46% 54,162 | 27% 53,052 | 29%| 63,367 | 14%|216,830 @ 27%| 54,873 | 19% 59,806  10% 66,940  26%| 75,334 | 19%|256,953 | 19%|276,100 7%
Endoscopes a3t Total 50,335  45% 67,962 26% 66,963  30% 79,705 | 10%|273,966 = 25%| 67,840 | 14% 74,237 9% 78,161 | 17%| 93,015 | 17%|313,253 14%|335,800 7%
pes) EW  Domestic 4,707 | 19% 6,286 | 13% 6,067 | 35% 8,588 | 34%| 25,648 | 25%| 5,607 19% 7,272 16% 5,833 | -4%| 7,773 | -9%| 26,485 3%| 28,300 7%
surgical §§?1~ Overseas 30,265 @ 38% 33,006 @ 26% 33,468 | 31% 37,176 | 14%|133,914 | 26%| 32,347 7% 38,184 @ 16% 40,279  20%| 42,516 | 14%| 153,326 @ 14%| 178,000 @ 16%
ait  Total 34,972 | 35% 39,292 | 23% 39,535 | 31% 45,764 | 17%|159,562 | 26%| 37,954 9% 45,456 | 16% 46,112 | 17%| 50,289 | 10%| 179,811 | 13%]206,300  15%
mEs EM  Domestic 5,328 5% 6,104 8% 5,971 2% 5,684 | 10%| 23,087 6% 5,349 0% 6,048 | -1% 6,017 1% 5,719 1%| 23,133 0%| 24,300 5%
B Overseas 8,250 | 28%| 8,570 | 39% 9,185 | 39% 9,676 | 19%| 35,681 | 30%| 9,747 | 18% 10,137 18% 11,051  20%| 11,216  16%| 42,151 | 18%| 48,600 | 15%
Endotherapy a3t Total 13,578  18% 14,674 | 24%| 15,156 | 21% 15,360 | 15%| 58,768 @ 20%| 15,096 | 11% 16,185 | 10% 17,068 | 13%| 16,935  10%| 65,284 = 11%| 72,900 12%
EEEEA ER  Domestic 23,122 | 26%| 26,190 | 16%| 25,949 | 26% 30,610 9%[105,871 18%| 23,923 3% 27,751 6% 23,071 | -11%| 31,173 2%] 105,918 0%] 112,300 6%
Medical/Total @5 Overseas 84,763 41% 95,738 27%| 95,705 | 30% 110,219 | 14%|386,425 27%| 96,967 = 14% 108,127 = 13% 118,270 @ 24%| 129,066 | 17%]|452,430 @ 17%| 502,700 @ 11%
&5 Total 107,885 | 38%121,928 | 25% 121,654 | 29% 140,829 | 13%(492,296 | 25%|120,890 @ 12% 135,878 @ 11%| 141,341 | 16%] 160,239 | 14%|558,348 | 13%] 615,000 | 10%
SATHATYR EM  Domestic 1,189 | -4%| 2,922 | 17% 1,922 | 39% 5,822 | 12%| 11,855 | 15%| 1,037 | -13% 2,276 @ -22% 1,336 | -30%| 3,751 | -36%| 8,400 | -29%| 10,800 | 29%|
. . B Overseas 7,284 | 19% 7,738 | 16%| 8,556 | 21% 9,345 7%| 32,923 | 15%| 7,669 5% 8,471 9% 9,399 | 10%| 10,579 | 13%| 36,118 | 10%| 36,400 1%
Life Science a3t Total 8,473 | 15% 10,660 | 16% 10,478 | 24% 15,167 = o%| 44,778 15%| 8,706 | 3% 10,747 | 1% 10,735 | 2%| 14,330  -6%| 44,518 -1%| 47,200 6%
[ EW  Domestic 1,424 | -12%| 2,243 6% 1,485 7% 2,816 | 17%| 7,968 6% 1,286 | -10% 2,510 | 12% 1,666 | 12%| 2,858 1%| 8,320 4% 8,700 5%
Industrial ‘2’6’3?1* Overseas 10,052 | 15% 11,143 | 21% 11,621 | 22%| 12,948 | 11%| 45,764 | 17%| 11,077 | 10% 12,364 | 11% 13,684 | 18%| 13,917 7%| 51,042 | 12%| 54,100 6%
ait  Total 11,476 | 11% 13,386 | 19% 13,106  20%| 15,764 | 12%| 53,732 | 15%| 12,363 8% 14,874 | 11% 15,350 | 17%| 16,775 6%| 59,362 | 10%| 62,800 6%
(RS S EMR  Domestic 2,613 | 9% 5,165 | 12% 3,407 | 23% 8,638  14%| 19,823 | 11%| 2,323 | -11% 4,786 | -7%| 3,002 | -12%| 6,609 | -23%| 16,720 | -16%| 19,500 @ 17%
Scientific Solutions S Overseas 17,336 | 17% 18,881 19% 20,177 | 22% 22,293 9%| 78,687 | 16%| 18,746 8% 20,835 | 10% 23,083  14%| 24,496  10%| 87,160 | 11%] 90,500 4%,
/ Total &5t Total 19,949 | 13%| 24,046 | 18% 23,584 | 22% 30,931 | 10%| 98,510 @ 15%| 21,069 6%| 25,621 7% 26,085 | 11%| 31,105 1%| 103,880 5%| 110,000 6%
FSHILHASE) EAN  Domestic 4,820 | -22% 6,064 @ -12% 8,288  -8% 6,760 | 31%| 25,932 -5%| 4,401 | -9% 5,439 | -10% 6,861 | -17%| 5,644 | -17%| 22,345 | -14%| 19,700 | -12%
Digital Cameras(* 9 Overseas 16,872 | -13% 13,119 | -24% 16,500 @ -11%| 11,179 | -11%| 57,670 | -15%| 11,739 | -30% 11,181 | -15% 13,242 -20%| 10,795  -3%| 46,957 | -19%] 40,500 @ -14%
A&t Total 21,692 | -15%| 19,183 | -21%| 24,788 | -10% 17,939 1%| 83,602 | -12%| 16,140 | -26% 16,620 -13%| 20,103 | -19%| 16,439 | -8%| 69,302 | -17%| 60,200 @ -13%
zot EMR  Domestic 1,109 | -3% 810 | -8% 977 | -15%| 1,048 | 10%| 3,944 @ -4% 543 | -51% 503 | -38% 886 -9% 508 | -s2%| 2,440 | -38%| 2,800  15%
Others @9 Overseas 2,155 -3% 2,096 7% 2,199 0% 2,115 3%| 8,565 2%| 3,156 | 46% 3,148 | s50% 3,207 @ 46%| 2,572 | 22%| 12,083 | 41%| 7,000 @ -42%
A&t Total 3,264 | 3% 2,906 3% 3,176 | -5% 3,163 5%| 12,509 0%| 3,699 | 13% 3,651 | 26% 4,093 | 29%| 3,080 | -3%| 14,523 | 16%| 9,800 -33%
BBt EAN  Domestic 5929 | -19% 6,874 | -12% 9,265 | -9% 7,808 | 27%| 29,876 -5%| 4,944 | -17%| 5,942 | -14% 7,747 | -16%| 6,152 | -21%| 24,785 | -17%| 22,500 | -9%
Imaging / Total @5 Overseas 19,027 | -12%| 15,215 | -21%| 18,699 | -10% 13,294 | -9%| 66,235 | -13%| 14,895 | -22% 14,329 | -6% 16,449 | -12%| 13,367 1%| 59,040 @ -11%| 47,500 | -20%
A&t Total 24,956 | -13%| 22,089 | -18%| 27,964 | -10% 21,102 2%| 96,111 | -11%| 19,839 | -21%| 20,271 | -8%| 24,196 | -13%| 19,519 | -8%| 83,825  -13%| 70,000 -16%
T EMRN  Domestic 4,263 | -53% 4,278 | -51% 4,190 | -53% 4,282  -42%| 17,013 @ -50%| 3,675  -14% 4,073  -5% 3,002  -28%| 3,259 | -24%] 14,009 @ -18%| 11,800 -16%
Others 5% Overseas 2,176 | 29% 2,260 | 27% 2,452 | 13%| 2,468  21%| 9,356 | 22%| 1,540 | -29% 2,157 | -5% 378 | -85% 534 | -78%| 4,609 | -51%| 3,200 @ -31%
&% Total 6,439 @ -40% 6,538 | -38% 6,642 -40% 6,750 @ -28%| 26,369 | -37%| 5,215  -19% 6,230 @ -5% 3,380 | -49%] 3,793 @ -44%| 18,618 @ -29%| 15,000 | -19%
ot ER  Domestic 35,927 | -61%| 42,507 | -59% 42,811 1% 51,338 4%(172,583 | -40%| 34,865 | -3% 42,552 0% 36,822 | -14%| 47,193 -8%] 161,432 | -6%| 166,100 3%
To:al @5 Overseas 123,302 | 26%(132,094 @ 18% 137,033 | 21% 148,274 | 11%|540,703 | 18%|132,148 7%| 145,448 | 10% 158,180 | 15%| 167,463 | 13%| 603,239 | 12%|643,900 7%,
&5 Total 159,229 | -16%|174,601 | -19% 179,844 | 16%| 199,612 9%|713,286 -4%| 167,013 5% 188,000 8% 195,002 8% 214,656 8%| 764,671 7%] 810,000 6%

(*)201583HEAL D, MERFTZHILAASICEENTULVEZB to BEZRADFT LEZZDMPEFICHABERI TLET,
(*)From FY2015, sales from B to B businesses previously included under "Digital Cameras" will be included in "Others of Imaging"



B 4.1th58155 L5 (Net Sales by Region)

B3 (¥ million)
2014435 20152 310
bi=f=| FY2014 FY2015
Item 1Q Yoy 2Q Yoy 3Q Yoy 4Q Yoy FY2014 Yoy 1Q Yoy 2Q Yoy 3Q Yoy 4Q Yoy FY2015 Yoy
(4-68) % (78-98) % (10-128) % (1-38) % (4-38) % (4-68) % | (7B-98) | % | (10-128) % (1-38) % (4-38) %
BA Japan 23,122 26% 26,190 16% 25,949 26% 30,610 9%| 105,871 18%| 23,923 3% 27,751 6% 23,071  -11%] 31,173 2%] 105,918 0%
B[ S N. America 40,153 53% 44,133 34% 43,308 27% 48,275 9%| 175,869 28%| 45,526 13% 45,220 2%| 53,134 23%] 63,744 32%] 207,624 18%)
EE RN Europe 27,522 28% 29,511 22% 33,518 25% 38,124 25%]| 128,675 25%| 33,516 22% 34,217 16% 38,997 16%) 36,719 -4%] 143,449 11%)
Medical FEF - ACTZF  Asia/Oceania 14,332 | 40% 19,305 23% 15,618 51% 20,418 13%| 69,673 28%| 15,602 9% 25,627 33% 22,517 44%] 25,708 26%] 89,454 28%
fth Others 2,756 30% 2,789 20% 3,261 36% 3,402 -3%| 12,208 18% 2,323 | -16% 3,063 10% 3,622 11%) 2,895 | -15%] 11,903 -2%
a3 Total 107,885 38% 121,928 25% 121,654 | 29% 140,829 13%| 492,296 25%]( 120,890 12% 135,878 11% 141,341 16%) 160,239 14%] 558,348 13%)
BA Japan 2,613 -9% 5,165 12% 3,407 23% 8,638 14%| 19,823 11% 2,323 -11% 4,786 -7%| 3,002  -12%] 6,609 @-23%] 16,720 | -16%
B[ S N. America 5,367 14% 5,966 21% 5,713 16% 6,429 1%| 23,475 12% 6,289 17% 7,236 21% 7,478 31%] 8,348 30%] 29,351 25%
s;jjﬁc RN Europe 4,637 15% 5,479 25% 6,307 30% 7,426 27%| 23,849 25% 5,292 14% 5,689 4% 6,715 6%] 6,925 -7%| 24,621 3%
Solutions FEF - ACTZF  Asia/Oceania 5,788 23% 5,781 17% 6,146 18% 6,424 6%| 24,139 15% 5,752 -1% 6,285 9% 7,049 15%) 7,427 16%| 26,513 10%)
fth Others 1,544 11% 1,655 5% 2,011 25% 2,014 -5% 7,224 8% 1,413 -8% 1,625 -2% 1,841 -8% 1,796 | -11%] 6,675 -8%
&ait Total 19,949 13% 24,046 18% 23,584 22% 30,931 10%| 98,510 15%| 21,069 6% 25,621 7%| 26,085 11%) 31,105 1%] 103,880 5%
BA Japan 5929  -19% 6,874  -12% 9,265 -9% 7,808 27%| 29,876 -5% 4,944 | -17% 5942  -14% 7,747 | -16%] 6,152 -21%] 24,785 @ -17%
B[ S N. America 4,682 6% 2,892 -37% 4,463 | -11% 2,764 -1%| 14,801  -12% 3,264  -30% 2,946 2%| 3,336  -25%] 2,844 3%] 12,390  -16%
BR{S FRM Europe 7,794 -9% 5,979  -20% 8,027  -13% 5,481  -17%| 27,281 | -15% 6,252  -20% 5,786 -3%| 7,377 -8%] 5,878 7%| 25,293 -7%
Imaging FEF - ACTZF  Asia/Oceania 5,903 | -21% 5,762  -12% 5,574 -5% 4,474 -8%| 21,713 | -12% 5,276  -11% 5,534 -4%| 5,684 2%| 4,595 3%] 21,089 -3%
i Others 648 | -42% 582  -11% 635 -9% 575 | 81%| 2,440 -12% 103 | -84% 63 | -89% 52 | -92% 50 @ -91% 268 | -89%)
a3 Total 24,956 | -13% 22,089 | -18% 27,964 | -10% 21,102 2%| 96,111  -11%| 19,839  -21% 20,271 -8%| 24,196 @ -13%] 19,519 -8%] 83,825  -13%
BA Japan 4,263 | -53% 4,278 | -51% 4,190 | -53% 4,282 | -42%| 17,013 | -50% 3,675 -14% 4,073 -5%| 3,002 @ -28%] 3,259 -24%] 14,009 | -18%
B[ 3 N. America 457 1% 466 @ 18% 524 | 30% 506 5%| 1,953 13% 199 | -56% 219 | -53% 53 | -90% 60 @ -88% 531 | -73%
Zoft R Europe 1,047 72% 920 5% 992 | 16% 1,248 35%| 4,207 29% 531 -49% 738 | -20% 213 | -79%) 378 | -70%| 1,860 -56%
Others FIT - ACFZT  Asia/Oceania 671 | 32% 874 | 94% 936 4% 711 | 14%| 3,192 | 29% 810 | 21%| 1,200 37% 112 | -88% 96 | -86%| 2,218  -31%
it Others 1| -99% - - - - 3 50% 4| -98% - - - - - - - - - -
a3 Total 6,439  -40% 6,538  -38% 6,642  -40% 6,750 -28%| 26,369  -37% 5,215 -19% 6,230 -5%| 3,380  -49%] 3,793  -44%] 18,618 | -29%
BA Japan 35,927 | -61% 42,507 | -59% 42,811 1% 51,338 4%| 172,583 | -40%| 34,865 -3%| 42,552 0%| 36,822 -14%] 47,193 -8%]161,432 -6%
bl S N. America 50,659 41% 53,457 25% 54,008 22% 57,974 7%| 216,098 22%| 55,278 9% 55,621 4% 64,001 19%) 74,996 29%] 249,896 16%)
a5 RN Europe 41,000 19% 41,889 13% 48,844 17% 52,279 19%| 184,012 17%| 45,591 11% 46,430 11% 53,302 9%) 49,900 -5%] 195,223 6%
Total FEF - ACTZF  Asia/Oceania 26,694 16% 31,722 15% 28,274 27% 32,027 8%| 118,717 16%| 27,440 3%| 38,646 22% 35,362 25%] 37,826 18%) 139,274 17%)
fth Others 4,949 4% 5,026 9% 5,907 25% 5,994 1%| 21,876 9% 3,839 -22% 4,751 -5%| 5,515 -7%) 4,741 | -21%] 18,846 @ -14%
&ait Total 159,229  -16% 174,601 -19% 179,844 16% 199,612 9%| 713,286 -4%| 167,013 5%/ 188,000 8% 195,002 8%)214,656 8%)764,671 7%




. 5. &5 = (Consolidated Statement of Income)

B3 (¥ million)
2014Z 358 20152358
15E FY2014 FY2015
Item 1Q 2Q 3Q 4Q FY2014 1Q 2Q 3Q 4Q FY2015
(4-68) (7-98) (10-128) (1-38) (4-38) (4-68) (7-98) (10-128) (1-38) (4-38)
pnliet =] Net sales 159,229 174,601 179,844 199,612 713,286 167,013 188,000 195,002 214,656 764,671
polal i Costs of sales 65,136 63,827 67,391 76,476 272,830 60,635 68,979 69,966 75,240 274,820
Fo L#FIRR Gross profit 94,093 110,774 112,453 123,136 440,456 106,378 119,021 125,036 139,416 489,851
RFEERU—AEEIRE Selling, general and administrative expenses 85,927 90,437 91,060 99,587 367,011 91,325 95,648 101,394 110,522 398,889
= iEA Operating income 8,166 20,337 21,393 23,549 73,445 15,053 23,373 23,642 28,894 90,962
EEIMRE Non-operating income:
ZEFIS Interest income 262 231 283 292 1,068 247 190 125 170 732
ZHECHE Dividends income 409 50 345 54 858 431 553 516 15 1,515
Tt Others 682 838 325 556 2,401 395 657 1,076 1,291 3,419
EEIMRE A Total non-operating income 1,353 1,119 953 902 4,327 1,073 1,400 1,717 1,476 5,666
ERHER Non-operating expenses:
ZIFIR Interest expenses 3,560 2,868 2,521 2,521 11,470 2,348 2,281 2,043 2,246 8,918
BEER Foreign currency exchange loss 1,056 1,148 -479 297 2,022 530 297 -246 1,088 1,669
18 EIREREE Advanced repayment expenses 1,505 4 7 12 1,528 807 310 = = 1,117
Tt Others 1,000 2,881 3,134 4,824 11,839 1,286 3,371 5,028 2,457 12,142
EENERaE Total non-operating expenses 7,121 6,901 5,183 7.654 26,859 4,971 6,259 6,825 5,791 23,846
BREFIZ Ordinary Income 2,398 14,555 17,163 16,797 50,913 11,155 18,514 18,534 24,579 72,782
KRR Extraordinary income:
KEBMAESEAE Gain on sales of investments securities 13 42 315 186 556 - - - - -
BORR RS Gain on sales of investments in 21 - 292 183 496 - - - - -
subsidiaries and affiliates
BEEEETTENE Gain on sales of fixed assets 89 - 14 - 102 - - - - -
FRIRIE &t Total extraordinary income 123 42 621 369 1,154 S g S S S
ESHEEES Extraordinary losses:
PEEi=EEES Impairment loss on fixed assets - 243 246 4,382 4,871 - 119 - - 119
EBIMEES 55 A Loss on sales of investment securities - - - - - - - 473 9 482
EBIMEESTHlE Loss on valuation of investment securities 121 7 = 49 177 - 346 -346 - -
Bmart ket = Loss orT -sales of investments in subsidiaries 76 111 5 27 209 _ _ _ _ _
and affiliates o
B R R ST Loss on. Yaluat|on of stocks of subsidiaries B B 30 B 30 B B _ B _
and affiliates
TiENRERA Soil improvement cost - - 808 - 808 - - 745 - 745
SEEEEIHE Loss on liquidation of business 122 32 23 11,414 11,591 - 1,269 187 364 1,820
SE3sERaABIEIE R Loss on securities litigation - 17,256 - - 17,256 - - 4,660 2,156 6,816
MBREACIRD TR Penalty charges 700 = = = 700 = = = = =
KERFY )\ OEERERK Loss on Anti-Kickback Statute - - - - - - - - 53,866 53,866
LeHlEEEN=Tan Total extraordinary losses 1,019 17,649 1,102 15,872 35,642 - 1,734 5,719 56,395 63,848
Z;i;f;;]i:m;z:éﬁ%@ﬂéﬂ(imﬁﬁdﬂ% Income (loss) before income taxes and minority interests 1,502 -3,052 16,682 1,294 16,425 11,155 16,780 12,815 -31,816 8,934
SEANBE Income taxes 1,892 4,048 3,263 -6,175 3,028 3,002 2,561 3,410 8,832 17,805
BEEEATE Income taxes for prior periods 1,476 -1,006 -365 -335 -230 - - - - -
IINF 2SR ET Y TINF
;ig;é;gg;g;g?g;ﬂﬁi@}ﬁ Income (loss) before minority interests -1,866 -6,094 13,784 7,804 13,627 8,153 14,219 9,405 -40,648 -8,871
DERREFIZS X (S ERREIBK Minority interests in income(loss) of consolidated subsidiaries -35 13 3 20 0 12 29 -190 15 -134
R 2 X (S ERfEE 2K Net income (loss) -1,831 -6,107 13,781 7,784 13,627 8,141 14,190 9,595 -40,663 -8,737

XANEERIFE(CHNT MFRERK] (CSFFEULTHEDFELR [HfEE] BXU [FREABKRSIHERAT] . AEOHBUEEZERL. DEERFFELD [FIEFREABERLK] (CEHTERRLTVEY.

*"Settlement package” and “Provision for loss on litigation”, recorded as extraordinary losses in FY2014 are included in “Loss on securities litigation” in view of similarity from FY2015.




B 6.;=E (BB (Consolidated Balance Sheets)

I &EDEP (Assets Section)

B3 (¥ million)
201423070 20152 38 F0
BE FY2014 FY2015
Item 6H30H 9H30H 12H31H 3H31H 6H30H 9H30H 12H31H 3H31H
As of June 30 As of Sep 30 As of Dec31 As of Mar 31 As of June 30 As of Sep 30 As of Dec31 As of Mar 31
TRENERE Current assets:
ReERkUESR Cash and deposits 147,505 233,106 249,142 252,121 245,917 208,683 216,465 209,875
SZHFERUTHEE Notes and accounts receivable 118,377 117,313 123,557 132,233 112,198 120,422 135,641 148,127
ERRUER Merchandise and finished goods 60,501 59,235 58,647 51,613 56,059 61,268 63,372 57,179
fHihem Work in process 21,287 22,565 25,467 24,827 27,000 28,283 29,389 24,585
MR R ORTESR Raw materials and supplies 20,807 21,784 24,136 22,155 23,467 24,707 27,184 25,623
ZoAth Other current assets 96,157 86,192 90,739 96,949 104,388 104,213 116,792 116,408
EEEERA Allowance for doubtful accounts -3,429 -3,578 -3,454 -3,386 -3,518 -3,720 -4,021 -4,269
RENEESST Total current assets 461,205 536,617 568,234 576,512 565,511 543,856 584,822 577,528
BEEEE Fixed assets:
BREEEE Property, plant and equipment:
BMROEEY) (F#58) Buildings and structures, net 50,091 49,534 51,515 48,257 47,090 47,211 50,674 48,753
HIRRBERONERE (F138) Machinery and equipment, net 10,055 9,799 10,578 9,864 9,833 10,289 11,121 11,420
TE, #ERGER (E8) Tools, furniture and fixtures, net 47,613 49,895 54,221 52,725 52,170 55,479 60,809 59,413
tith Land 15,284 15,421 15,709 15,561 15,608 15,540 16,154 16,073
U—X&ERE (H%8) Lease assets, net 6,074 7,298 7,807 7,483 8,402 8,907 8,925 8,891
EEARENE Construction in progress 2,204 1,973 2,134 1,550 1,913 3,037 3,280 5,595
BREEEEEST Net property, plant and equipment 131,321 133,920 141,964 135,440 135,016 140,463 150,963 150,145
EBICEE&E Intangible assets:
DNA Goodwill 108,506 105,821 111,989 106,850 103,109 108,717 117,603 114,025
Zofth Others 68,915 66,709 69,604 66,709 63,916 66,454 69,744 66,622
BEEEESST Total intangible assets 177,421 172,530 181,593 173,559 167,025 175,171 187,347 180,647
ETOMDERE Investments and other assets:
Eici—rolliH s Investment securities 55,254 56,638 60,660 56,076 58,018 62,384 64,792 72,263
Z0Ath Other assets 77,858 79,281 83,426 95,851 91,876 94,906 101,712 110,524
EEEERA Allowance for doubtful accounts -8,221 -8,214 -8,286 -9,963 -9,994 -9,789 -9,956 -9,556
WEZTOMDBESET Total investments and other assets 124,891 127,705 135,800 141,964 139,900 147,501 156,548 173,231
BE&ESE Total fixed assets 433,633 434,155 459,357 450,963 441,941 463,135 494,858 504,023
EESE Total assets 894,838 970,772 1,027,591 1,027,475 1,007,452 1,006,991 1,079,680 1,081,551




. B{EDE (Liabilities and Net Assets)

B3 (¥ million)
20142 3HHR 2015235
L= FY2014 FY2015
Item 6H30H 9H30H 12H31H 3H31H 6H30H 9H30H 12H31H 3H31H
As of June 30 As of Sep 30 As of Dec31 As of Mar 31 As of June 30 As of Sep 30 As of Dec31 As of Mar 31
mENEE Current liabilities:
SIZFRRUERE Notes and accounts payable 42,004 40,346 42,692 45,409 44,935 44,327 44,472 39,155
JERAfEA S Short-term borrowings 38,934 59,189 61,512 69,017 88,639 76,075 81,672 89,118
1FEREETFEDHE Current maturities of bonds 35,000 15,000 15,000 - - - - -
KRINENTE Income taxes payable 16,474 14,676 10,490 13,403 11,820 11,493 9,906 12,612
BRRIIEIEE Provision for product warranties 7,918 8,257 8,938 8,937 9,582 9,321 9,361 5,116
SFENIBREIHE Provision for loss on litigation - 17,000 11,000 11,000 11,000 11,000 11,000 11,000
KERFY IN\y TEERES | HE Provision for loss on Anti-Kickback Statute = = = = = = = 58,883
Tt Other current liabilities 113,384 105,566 113,641 128,540 128,044 122,354 138,067 146,892
mEBaEEEt Total current liabilities 253,714 260,034 263,273 276,306 294,020 274,570 294,478 362,776
BEE&E Non-current liabilities:
& Long-term bonds, less current maturities 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000
REMEAR Long-term borrowings, less current maturities 342,844 300,839 302,045 291,814 255,316 228,865 230,408 210,303
IREHET S 8 Severance and retirement allowance 29,183 29,269 30,466 = = = = =
BEAT CRDIEE Net defined benefit liability - - - 27,291 26,703 28,174 29,257 38,429
BREIELS|IHE Provision for loss on business liquidation 145 145 145 = = = = =
DD HE Other reserves 55 54 56 58 57 60 41 34
ZoAth Other non-current liabilities 43,462 44,803 47,748 45,722 42,337 47,385 52,191 57,755
BEE&ESE Total non-current liabilities 470,689 430,110 435,460 419,885 379,413 359,484 366,897 361,521
aEast Total liabilities 724,403 690,144 698,733 696,191 673,433 634,054 661,375 724,297
[ ErREDED) NET ASSETS
REER Shareholders’ equity
BAE Common stock 73,332 124,520 124,520 124,520 124,520 124,520 124,520 124,520
BEAFIRE Capital surplus 79,788 131,871 131,871 131,871 90,940 90,940 90,940 90,940
FIRFIRE Retained earnings 66,076 59,969 73,750 81,534 130,696 144,886 154,481 113,817
Bkl Treasury stock, at cost -11,262 -1,090 -1,094 -1,098 -1,100 -1,103 -1,108 -1,111
HREEARGE Total shareholders’ equity 207,934 315,270 329,047 336,827 345,056 359,243 368,833 328,166
TOMODIEFIRRETEE Accumulated other comprehensive income
2SS TS Net unrealized holding gains (losses) on available-for-sale 11,034 12,149 14,970 11,836 13,161 16,670 18,555 24,764
securities, net of taxes
RIEAw SIS Net unrealized gains(losses) on hedging derivatives, 10 8 -6 1 4 17 -8 -8
net of taxes
AEBINEREHE Foreign currency translation adjustments -39,957 -37,936 -5,138 -13,411 -18,811 2,771 36,750 15,285
ENFRUFEER AR Pension liability adjustment of foreign subsidiaries -10,154 -10,574 -11,778 = = = = =
REET CRDBEGRDARERITEE Remeasurements of defined benefit plans - - - -5,732 -7,128 -7,681 -7,604 -12,745
TDMMDBIEFSRETEESET Total accumulated other comprehensive income -39,067 -36,353 -1,952 -7,308 -12,774 11,743 47,693 27,296
T HIE Subscription rights to shares - 118 118 115 115 264 264 260
DERRERE D Minority interests 1,568 1,593 1,645 1,650 1,622 1,687 1,515 1,532
fhEEast Total net assets 170,435 280,628 328,858 331,284 334,019 372,937 418,305 357,254
BEMEEST Total liabilities and net assets 894,838 970,772 1,027,591 1,027,475 1,007,452 1,006,991 1,079,680 1,081,551
. FDfth (others) B3 (¥ million)
20142351 20152310
HE FY2014 FY2015
Ttem 6H30H 9H30H 12H31H 3H31H 6H30H 9H30H 12H31H 3H31H
As of June 30 As of Sep 30 As of Dec31 As of Mar 31 As of June 30 As of Sep 30 As of Dec31 As of Mar 31
Bo&ALLE Equity ratio 18.9% 28.7% 31.8% 32.1% 33.0% 36.8% 38.6% 32.9%
BHFaEast Interest-bearing debt 471,778 430,028 433,557 415,831 398,955 359,940 367,080 354,421
Net Debt Net Debt 324,273 196,922 184,415 163,710 153,038 151,257 150,615 144,546
WEEH (N) () [FBIMEREEER Number of employees* (consolidated) :Number of overseas employees| 30,205 (18,769) [30,231 (18,795) [30,482 (18,898) [30,702 (19,186) [31,073 (19,415) 31,104 (19,419) [31,465 (19,838) 31,540 (19,935)
ER Medical 14,359 (8,664) 14,811 (9,023) 15,250 (9,318) 15,474 (9,469) 15,640 (9,427) 16,253 (9,955) | 16,529 (10,177) 16,728 (10,327)
Rl Scientific Solutions 4,040 (2,482) | 4,017 (2,439) = 4,008 (2,377) | 3,890 (2,324) | 3,927 (2,304) | 3,887 (2,289) | 3,904 (2,316) 3,844 (2,296)
BRI Imaging 6,397 (5,552) = 6,051 (5,269) | 5,924 (5,152) | 5952 (5,211) | 5,896 (5,184) | 5,575 (4,880) = 5,777 (5,085) 5,732 (5,048)
T, £t Others, Corporate 5,409 (2,071) 5,352 (2,064) 5,300 (2,051) 5,386 (2,182) 5,610 (2,500) 5,389 (2,295) 5,255 (2,260) 5,236 (2,264)

KIBREEHIEHEDHT/\— MAN—EFEFENTHEDEEA
*The number of temporary employees is not included in the number of employees (consolidated’
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B 7. =5E=3 SUnBERIRER Growth Rate of Medical Business on a local currency basis)

2014% 358 20158 3RH
IS FY2014 FY2015
Item 1Q 2Q 3Q 2Q FY2014 1Q 2Q 3Q 7Q FY2015
(4-68) (7-9A8) (10-128) (1-38) (4-38) (4-6A) (7-98) (10-128) (1-38) (4-38)
B X Japan 41% 22% 36% -1% 21% -1% 5% -19% 8% -1%
B 4 Overseas 18% 0% 3% 0% 4% 13% 5% 15% 10% 11%
PIERER it % N. America 38% 8% -3% -2% 7% 21% -4% 18% 18% 13%
Endoscopes BR M Europe 2% -12% -3% 2% -3% 10% 8% 4% 2% 6%
FIT - AT =T | Asia/Oceania 6% -1% 24% 1% 5% 4% 17% 33% 10% 16%
& &t Total 23% 4% 9% 0% 8% 10% 5% 8% 10% 8%
B X Japan 19% 13% 35% 34% 25% 19% 16% -4% -9% 3%
i Overseas 11% -1% 5% 1% 3% 2% 10% 9% 6% 7%
it B[RS N. America 14% 4% 10% -8% 4% -3% -3% 4% 8% -1%
Surgical BRI Europe 0% -7% -13% 17% 0% 17% 15% 7% -3% 12%
FTT - AT =T | Asia/Oceania 25% -9% 21% 3% 6% 4% 47% 31% 17% 26%
& &t Total 13% 1% 9% 6% 7% 4% 11% 7% 3% 6%
B X Japan 5% 8% 2% 10% 6% 0% -1% 1% 1% 0%
B 4 Overseas 2% 8% 8% 5% 6% 12% 12% 11% 10% 11%
WEE it % N. America -4% 3% 11% -1% 2% 10% 10% 13% 18% 13%
Endotherapy BRI Europe 1% 3% -4% 7% 2% 7% 8% 8% 5% 7%
FTT - AT T | Asia/Oceania 16% 21% 31% 12% 20% 22% 14% 20% 20% 19%
& &t Total 4% 8% 5% 7% 6% 7% 6% 7% 7% 7%
B X Japan 26% 16% 26% 9% 18% 3% 6% -11% 2% 0%
i Overseas 14% 0% 4% 1% 4% 9% 7% 12% 9% 9%
EEEHEET B S N. America 24% 6% 3% -4% 5% 10% -3% 12% 14% 7%
Medical / Total BRI Europe 2% -9% -6% 7% -1% 12% 10% 5% 1% 8%
FIT - AT =T | Asia/Oceania 12% -1% 24% 2% 7% 6% 26% 30% 13% 19%
& &t Total 17% 4% 9% 3% 7% 8% 7% 7% 7% 7%
B 8.7>#)\hAS55F—% (Digital Camera Data (Digital SLR and Compact Camera) )
20144E3HE] 20154%3HH 20164385
15E FY2014 FY2015 FY2016
Ttem 1Q 2Q 3Q 2Q FY2014 1Q 2Q 3Q 7Q FY2015  |FY2016 Forecast
(4-68) (7-9A8) (10-128) (1-38) (4-38) (4-6A) (7-98) (10-128) (1-38) (4-38) (4-38 RiBL)
O RARS Compact Camera 126 101 106 76 408 51 57 50 37 195 130
ErE (Bgm) [7YLR Digital SLR(mirrorless) 91 91 142 104 428 111 109 151 127 498 473
Net Sales TZHIAASEF  |Digital Camera Total 217 192 248 180 836 161 166 201 164 693 602
(¥100 million) | ZoDfts Others 33 29 32 32 125 37 37 41 31 145 98
ast Total 250 221 280 211 961 198 203 242 195 838 700
HEa#H (A8) |32/ A5 Compact Camera 91 68 67 45 271 20 23 20 15 78 48
Units F45)L—R Digital SLR (mirrorless) 12 13 14 12 51 11 12 15 13 51 48
(ten thousands) |FZHINNASEE  |Digital Camera Total 103 81 81 57 322 31 35 35 27 129 96




Mo $8#& (Financial Indicators)

B E%FI25(Opretaing Income)

&M (¥100 million)

[ | 55 (Net Sales) &M (¥100 million)
10,000
8,831
8,471 8,485
100
8,000 7,647
7,439
7,133
6,000 -
1,008 g2
4,000 -
855
2,000
1,894 2,095 &z >
1,142
540 500 489 417 264
o™
2010434887 20114388 20124E38H1 201343AH1 201443888 2015438458 201?::52::?6%
(FY2010) (FY2011) (FY2012) (FY2013) (FY2014) (FY2015) B
£33
. _ 3,507 3,553 3,492 3,947 4,923 5,583 6,150
(Medical)
Bl
. (Scientific 1,141 1,008 924 855 985 1,039 1,100
Solutions)
BR{%
. ; 1,749 1,314 1,286 1,076 961 838 700
(Imaging)
ERIBE
(Information & 1,894 2,095 2,294 1,142 - = -
Communication)
co 540 500 489 417 264 186 150
(Others)
21t - HE
. (Elimination or - - - o o o -
Corporate)
EEiZtal) 8,831 8,471 8,485 7,439 7,133 7,647 8,100

1,800
910
734
1,200
600
68
0 49 o8
-297 -281
-54
-120
-600 20165381
2010434887 20114388 20124F38H1 201343AH 201443888 2015438458 GG
(FY2010) (FY2011) (FY2012) (FY2013) (FY2014) (FY2015) Forecast)
E&
. ) 752 717 682 871 1,127 1,249 1,370
(Medical)
i
. (Scientific 88 86 54 35 49 68 80
Solutions)
| [ 33 -150  -108  -231 92 -139 0
(Imaging)
IREE
(Information & 49 52 53 17 - - -
Communication)
Zfh
(Others) -50 -36 -80 -49 -54 12 -120
21t - HE
. (Elimination or -260 -285 -246 -293 -297 -281 -330
Corporate)
il 612 384 355 351 734 910 1,000
(Total)

*201248 A [EHRIBEZE 255N (On Auaust 2012 . Transfered the Information & Communication Business)

10



BN BCEAFISEE (ROE)

60.0%

40.0%

20.0%

0.0%

-20.0%

-40.0%

2.9%

8.3%

5.7%

-2.6%

8.0%

6.0%

4.0%

2.0%

0.0%

-2.0%

-4.0%

-6.0%

N REEFIZE ROA)

1.4%

7 -4.9%
-8.0% -
20114E3AHA 20124388 201343AHA 20144388 2015437
(FY2011) (FY2012) (FY2013) (FY2014) (FY2015)
MRREAIEE 0.4% -4.9% 0.8% 1.4% -0.8%
(ROA)

-60.0% | -62.3%
-80.0% -
2011434888 201243880 | 201343858 20144388 201563848
(FY2011) (FY2012) (FY2013) (FY2014) (FY2015)
F 574
BEEAREE 2.9% -62.3% 8.3% 5.7% -2.6%
(ROE)
W 187D MRS (J85K) (EPS)
200.0 -
150.0 -
100.0 -
0.0 28.961 41.050
0.0 -
-50.0 -
-100.0
-150.0
2000 | -183.54 M
201143488 201243880 | 201343858 20144388 201563818
(FY2011) (FY2012) (FY2013) (FY2014) (FY2015)
1¥RE Tz D ZHHERREF
ﬁf D HHRHAIE 14.39M -183.54 | 28.96/1 41.05M -25.53 M
(#82K) (EPS)
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M 10.24E (Corporate Outline)

B AU >Rk S& 4t (Olympus Corporation)

BAvE: IS 19194F10A12H
(Established) (October 12, 1919)
BAx& 124,52085H
(Capital) (¥ 124,520million)
s (N) 31,540 (3E#E) (Consolidated)
(Headcount) 2,790 (B4X) (Non-Consolidated)
T163-0914
it RRIFEREHRE2TEHIHLS FimE/ VX

(Head Office)

(Shinjuku Monolith, 3-1 Nishi-Shinjuku 2-chome, Shinjuku-ku, Tokyo
163-0914, Japan)
http:www.olympus.co.jp/jp/ (http://www.olympus-global.com/en/)

E=E S

(Factroy, R&D Center)

NEFH (RR#) . FPHSIC LA (REFR) . BEAE (ESR)

(Hachioji Tokyo Met., Ina or Kami Ina Nagano Pref., Nishi Shirakawa Fukushima
Pref.)

b2 LR, BEE. KR, K5, &

(Branch Offices) (Sapporo, Nagoya, Osaka, Hiroshima, Fukuoka)

=E S0 iE. R, 8, 0F, HE. &R, il

(Sales Offices) (Sendai, Yokohama, Niigata, Matsumoto, Shizuoka, Kanazawa, Matsuyama)

(Overseas Offices)

(America, Germany, England, China, Shingapore etc)

XMEERIEHBDH T/ — MY —FEFNTHEDFEEA

*The number of temporary employees is not included in the number of employees (consolidated)

B #%=RIRR (Stock Information)

FITrIERTUHRE 1,000,000,000 #%
(Total Number of Authorized Shares) (1,000,000,000 shares)

FRITERIUREL 342,671,508 #%
(Number of Shares Issued) (342,671,508 shares)

B #%XDBYRIR (Shareholder Distribution)

4.94%_

0.13%

42.55%

201543A318K%E
(March,31,2015)

16.30%
\_0.83%

PRAEEMRIEL FIEHREBDEIE (%)
(Number of Shares) ( ratio)
=
I RS 120,791,274 35.25
(Japanese financial institution)
—Ea
HEcesiis 2,853,587 0.83
(Japanese securities firms)
%) ;
TOMENEA 55,837,737 16.30
(Other Japanese corporations)
A
o 145,817,234 42.55
(Foreign institutions and individuals)
EA - 20>
8l m 16,937,440 4.94
(Jananese individuals and others)
B 434,236 0.13
(Treasury stock)
=
342,671,508 100.00
(Total)

BN RTHEEREIDOHEE (Number of Shares Issued)

400,000
350,000
300,000
250,000
200,000
150,000
100,000

50,000

0

F# (thousand)

342,672 342,672

271,284 271,284

305,672

1

T I T

2011,3  2012,3

2013,3

2014,3

2015,3
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W 11. AV )KROEREE ((9588) (Medical Business of Olympus (Appendix,) )

[ RAE2HER  [EISERaER | ZN—A L UIE/fi{EDTEH

20—/NIVICLHSEEFEREE

HEBARBEERE UL [FHE2N] | ARREERDOEUR EREERER] S 52008EMiZEE(C
SRS BESADOQOLE EEHFOICHINMERICSDER I SOIFCERUTLESRT.

REF(COICDEMEDERBIRZEED UicRmBF

1950F (R NORANEBHASZERELTHSREICESF T, EHiEO"A=HTRBHE R

DUREHEDHTEF U, FIRIE. BRBICROHSNDEHTEMTRIEER, B SBICEMLT
BHREURTORFOMSERICLHOLDTHD ., BHRRBOBUMD—DEFEOTVET,

WRESOREM. Mm, T—ER, VUi 3 FHRRICRHT DI, FUTADERRED Ry
rO—D I RBICRD DTNET.

2008 R Ll EIChDIBEF by TOU—EAEH - iR aED Ui 70— UL BiGES
CEEENSHEETTELI D) (—THl5TEEF - WRBEEOEMEZETS -V Iy —

EfQ——AZ8R{Ld SRTMmXI. 5DT<O7

Hcll EIChicdERIEERE TS ofcA U V) (RAMB ORITFER DL BRAROBEENIC KT,
BeEEL T HURPOEFD-—XICHA fITHET.

ZRRE

HABARM - LER
T

AT e—
L X/ Xiv

mmL X

MEBiR, 20—
BEBANRL T LICHEE
AD-JEHEBLTEALET.

HES) EVIS EXERAL
EVIS LUCERA ELITE %

Frdns7

PHRERS AT I
BME=S

NEABF R

i

LA

Ity
T IRNF—FIHA
== mEIMY-EESRELC. 88
BRMACTRLT RO, 1E0

(BENELET.
HEM) THUNDERBEAT

SonoSuRX ¥

roOvh—/bOvh—Fa—F

| sEARR. 20— |
ABRARAIATLICARRRS
{A0—7) EERLTEALEY.
W& ) VISERA ELITE §
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Strengths of the Medical Business

Focus on Early Diagnosis and Minimally Invasive Treatment

Olympus is pursing technological advances in the fields of early diagnosis, particularly in terms
of gastrointestinal endoscopes, and minimally invasive treatment, with emphasis placed on
surgical devices. Through these efforts, we hope to contribute to improvements in the quality of
life of patients while also helping to address the worldwide trend of rising healthcare costs.

Product Development Based upon Trust Relationships
Established with Physicians over Many Years

From the time when Olympus developed the world's first practical gastrocamera in 1950 up until
today, the Company has continued to refine its endoscope technologies in close collaboration
with physicians. For example, endoscopes require precise design and functionality, and we have
waorked with physicians over the course of many years to enhance and improve the specifications
of our products to achieve this important threshold of operability. This committed effort is one
reason Olympus is the world’s leader in endoscopes.

Solid Global Operations

Aiming to provide the world with technologies, products, services, and solutions of the highest
caliber, Olympus is developing networks in the Medical Business that reach across the globe.

e Industry’s top service and repair network consisting of more than 200 locations

. Wideslaread sales network encompassing both developed and emerging countries

* Global manufacturing network utilizing regional resources and locations

¢ Network of training centers to cultivate endoscopic physicians

Sophisticated Technologies and Craftsmanship
for Meeting Physician Needs

Devoting more than half a century to the development of medical equipment, Olympus has
honed a unique ability to innovate while developing sophisticated manufacturing technologies.
This strength and other qualities have enabled us to continue meeting the increasingly high
demands of physicians around the world for solutions that allow them to provide better quality
care.

Business Fields -

Gastrointestinal Endoscopes/Endotherapy Devices

Early Diagnosis

Examples of endoscopic examination

Image Sensor
Gastrointestinal Endoscopes, Scope

Ventricular Endoscope —
Operating Microscope
Rhino-laryngo endoscope —

Light Guide Lens  Bronchoscope
Air/Water Nozzle /

Gastrolntestinal
Endoscope

y
Products: EVIS EXERAII,
EVIS LUCERA ELITE , etc.

Video Endoscopy System Angulation Control Knob

Minimally Invasive Treatment |

| Elactro ical Devices |

Converts electrical energy into
I ic vibration. high-f

Examples of Laparoscopic Surgical Equipment

igh-freq
current to cut tissue or stop bleeding

‘__ ff&lawmn [ uation).
e Laparosco [coagulatio
7 \ T Ultrasonic Coagulation Products: THUNDERBEAT,
- and Cutting Devices SanosurgX, st

Trocars/Trocar Sheaths

surgical endoscopy syslem.

Products: VISERA ELITE , etc.
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OLYMPUS

Your Vision, Our Future

(FEHCET3BRRICOWT)

(Notes regarding this material)

- AKBRDSE. FERBUEFL, REAFHERDBERICEDHIMBSIMIE(CEDVCEDTH D, HIBIRE (CRET DAEEES LT
SEOFEFEEVPANDIRKAZEF CLDEFREMEICEBS L. REOEEENBREAS K HRRDUEENHDET,

- Fo. INSDBEHRE. SERFERUCEENDCENDDFRT, RRLEFLT. NEBRRUEROFAEG. tMDBECIDAFENE
BIREEREHE L. FIRABEOHICEI O TITOTLKESVNEIT I SBENERULET,

- RERFIROBREUTEVWNVRBIEEC DOV TESHHE—IEEZEVEE A

*This material contains forward-looking statements that reflect management's current views, plans and expectations. These forward-looking
statements are not guarantees of future performance and involve known and unknown risks, uncertainties and other factors that may
cause Olympus's actual results, performance, achievements or financial position to be materially different from any future results,
performance, achievements or financial position expressed or implied by these forward-looking statements.

-Additionally, these information are subjected to change without notice in the future.

+Accordingly, Olympus wishes to caution readers that acutual results may differ materially from those projected in this material.
Olympus assumes no responsibility for any damage resulting from the use of this material.




