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SEEH2. TERERR

I n:l:'mI g 3_50)
, . 20104EE | 20114EFE | 20124EFE | 2013&FE | 20145 E
T BRI 05 | 2011SE | 20128 | 2013%% E
E£E EE EiE EiE 18
Sl =) (BFA)| 237,295 248214 265,913 311,957 329,000
= EF I (BEFAM) 4,562 8,855 14,174 20,649 22.000
(DN AIEENFT) (6,078)
P UESIERY @Al -2443 3,297 7,182 10,161 11,500
(DI ASEIFD (1,887)
St EEEENEE (BFMA) 1.9% 3.6% 5.3% 6.6% 6.7%
(DN AIEENFT) (2.6%)
ROE: #fif| &/ & E (i e - HAR ) -2.7% 3.8% 7.9% 9.6% 9.7%
(D AZSEIFD) (2.1%)
B &AL E (BR) 39.3% 37.7% 40.1% 40.4% 41.7%
AR E @HA)| 86,012 85522 97,134 113,956 122.100
R EE (EFA)| 218,933 226,580 241,771 281917 292900
Rk FaE @B 59,892 61,607 60,799 69,153 72,000
D/EVVL - BRI FEBE/MEE (f) 0.70 0.72 0.63 0.61 0.59
SVA(Sanwa Value Added) @B -2.661 -1,201 1,870 5,410 5,560
EPS: 1¥:#tiF 2§ ml  -10.2 13.7 29.9 42 4 48.0
(DhAEHFD (7.9)
FITERXBRE P F ) (F#)| 240,321 240,306 239,961 239,768 239,746
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SEEHA. /3 RERFEOHE

(BBEA. FFL, F2—0)

20125 20134 20144 FE (F18)
FE2mE I RET B EompHARET JEHA FE2mHARET JEHA
- - " EXT o o o

(@79.78 = | BIE (@80.12 : BIT4E (@95.90 = | BIEE (@97.99 = | BTEE (@100.00 = | BIEE (@100.00 = | BIEE
@10376) | 71 HEF | wagw | @i0zae) | VEFE | pmmw @125.79) | TIEF |y g&azss%ow @130.56) HHFE || @14000) | TTHEFE i E| @140.00) PV iR
5EL™ 120,091 (8.5%) 265,913 (7.1%)| 134,415 (11.9%)| 300,000 311,957 (17.3%) 143,800 (7-.0%) 329,000 (5-5%)
[ATE BB BERA] [124,143] (3.4%) [287.,151] (8-0%) [139,714] (3-9%) [323,888] (3-8%)
= vva—IT% 61,519 (15.0%) 142,288 (11.0%) 65,216 (6.0%) 153,000 160,520 (12.8%) 68,500 (5.0%) 164,000 (2.2%)
ZDMERNFE 11,386 (2.5%) 25,750 (4.9%) 11,944 (4.9%) 26,300 28,581 (11.0%) 12,300 (3.0%) 29,200 (2.2%)
ODC GRE) $407,146 (10.4%) |$866,586 (7.9%) |$418261 @2.7%) |$902.000 $890,375 2.7%) | 8435000 (4.0%) |$970,000 (8.9%)
32,482 (7.7%) 69,430 (8.6%) 40,111 (23.5%) 85,690 87,247 (25.7%) 43,500 (8.4%) 97,000 (11.2%)

/'Fjl)l/L\(lZXd‘H) € 168607 (3.4%) €338, 722 ( 0.4%)|€ 160227 ( 5.0%) |€ 335000 €328219 ( 3.1%) |€ 162000 (1.1%) €335,000 (2.1%)
" 17,494 ( 7.5%) 35,044 ( 7.5%) 20,154 (15.2%) 41,875 42,852 (22.3%) 22,680 (12.5%) 46,900 (9.4%)
EHEFIZE 3,275 2.7% |(164.9%) 14,174 53% (60.1%) 4514 3.4% (37.8%) 17.200 20,649| 6.6% |(45.7%) 5,200 3.6% (15.2%) 22,0000 6.7% (6-5%)
[ATE BB BERA] [4,388] (34.0%) [19,538] (37.8%) [5.153] (14.1%) [21,799] (5-6%)
=My —T % 2,310 3.8% |(131.3%) 8,720 6.1% (111.5%) 3,612 554 (56.3%) 10,600 13,470 8.4% | (54.5%) 3,800 5546 (5.2%) 13,900, 854 (3.2%)
ZDMERNFE 94  0.8% 782  3.0% 293| 2.5% (209.7%) 1,100 1,323| 4.6% | (69.2%) 300, 24% (2.3%) 1,435 4.9%  (8.4%)
ODC GRE) 312867 (209.2%) | $49,027 (26.1%) |$10451 ( 18.8%) | 851,000 $49,681 (1.3%) |$15000 (43.5%) | $60,000 (20.8%)
1,026  3.2% |(201.6%) 3,928 574  (26.9%) 1,002| 254 ( 2.4%) 4,845 4,868| 5.6% | (23.9%) 1,500 3.4% (49.7%) 6,000 6.2% (23.2%)

JTR7I)I/L\(IZXd‘|‘|) A€733 €7,452 ( 30.4%) | A€1,936 € 7,000 €8247 (10.7%) | A€7,000 €8,.500 (3.1%)
A76 0.4% 771 2.2% ( 35.4%) A243 1.2% 875 1,076 2.5% | (39.7%) A140 0.6% 1,190 2.5% (10.5%)
EEALE 3,252 2.7% |(207.3%) 13,988 53% |(70.8%) 4,298 32.24 |(32.2%) 16,800 20,316| 6.5% |(45.2%) 4,800 3.3% |(11.7%) 21,500 6.5% | (5.8%)
[ATE BB BERA] [4,223] (29.9%) [19.296] (37.9%) [4.772] (11.0%) [21.316] (4.9%)
=R vy s—T% 2,448  4.04 |(109.5%) 8,986 6.3% (106.1%) 3,769 5.8% (54.0%) 10,850 13,769| 8.6% |(53.2%) 3,920 57% (4.0%) 14,120 8.6% (2.5%)
ZDMERNFE 111 2.0% 818 32% 311| 2.6% (180.3%) 1,129 1,359| 4.8% | (66.2%) 322\ 26% (3.4%) 1,460, 50% (7.4%)
ODC GRE) 311,669 (210.6%) | $48,337 (32.5%) |$9.583 ( 17.9%) | 849, 700 $48,768 (0.9%) |$13.800 (44.0%) | $57,000 (16.9%)
930 2.9% |(203.0%) 3,872 564 (33.3%) 919 2.3% ( 1.3%) 4,721 4,778| 5.5% | (23.4%) 1,380, 324 (50.2%) 5,700 5.9% (19.3%)

N A€1,356 €7,.391 ( 19.1%) | A€3619 € 4,000 €5,487 ( 25.8%) | A€2000 €7,400 (35.0%)
IRITILL (R A140 0.8% 764 224 ( 24.9%) A455 2.3% 500 715 1.7% |( 6.4%) A280 1.2% 1,036 2.2% (44.8%)
P RE AR R AR 124 116 A20 191 206 (76.9%) A15 225 (9.0%)
L A f 2R 1,513 2.3% |(945.6%) 7181 27 |@17.8%) 916| 0.7 |( 39.5%) 8.200 10,161| 3.3% |(41.5%) 2.300| Z1.6% |(151.1%) 11,500 3.5% |(13.2%)
[ATE BB BERA] [922] ( 39.1%) [9.726] (35.4%) [2,309] (152.1%) [11.409] (12.3%)
=My —T % 1,359 2.24 |(145.6%) 5,293 3.7% (157.4%) 1,133| 174 ( 16.6%) 5,360 7,216 4.5% |(36.3%) 2,337 3.4% (106.1%) 8,750 5.3% (21.3%)
ZDMERNFEL 74 0.6% 508 2.0% 186 1.6% (151.1%) 565 676| 2.4% | (33.0%) 170|  2.4% ( 9.0%) 810 2.8% (19.7%)
ODC GEE) $4, 725 (467.6%) | $24,308 (42.4%) |$2433 ( 48.5%) | $24,200 $20,633 ¢ 15.1%) | 88,100 (232.8%) | $34,500 (67.2%)
377 1.2% |(453.7%) 1,947  2.8%  (43.3%) 233 0.6% ( 381w 2,299 2,021 2.3% | (3.8%) 810| 1.9% (247.1%) 3,450 3.6% (70.6%)

R n A€1,909 €2,009 ( 5319 |A€2057 €200 €2457 (22.0%) | A €3 000 €2.300 ( 6.2%)
/7RI IL L (BRI) A198  1.1% 207  0.6% ( 56.4%) A258| 134 25 320 0.7% | (53.9%) A420 1.9% 322 o0.7%  (0.6%)
FroRE AR R AIA N 124 116 A20 191 206 (76.9%) A15 225 (9.0%)
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SEEHS. HRAREE-TLE (ZEMIVYF—I%)

(
|
(23 (29 8.9) 125 € @7 (87 1 39 (56 |( 10.6) 7D )
13,586 13,009 19.9 14,001 14,650 15.4 27,678 16.5 27,659 17.2 12,400 12,500 18.2 13,300 13,100 13.7 25,700 15.1 25,600
(30.0) (145) 8.1) @4 (18.0) 20.0) (29 |75 @3 ) ( 08 @24
15,964 12,648 19.4 16,084 18,304 19.2 32,049 19.1 30,953 19.3 15,500 13,600 19.9 16,300 18,100 19.0 31,800 18.7 31,700
12.9) © ) (18.7) (10.6) 123 56) | (19 |( 53 (3.7 (2.2
29,551 25,658 39.3 30,176 32,955 34.6 59,727 35.6 58,613 36.5 27,900 26,100 38.1 29,600 31,200 32.7 57,500 33.7 57,300
B4 B4 ) @72 9.8) 1323 3.9) ) 83) 3.0) { (09
2,982 2,648 4.1 3,138 3,505 3.7 6,120 3.6 6,153 3.8 3,100 2,700 3.9 3,400 3,400 3.6 6,500 3.8 6,100 3.7
4,993 4,115 6.3 5,130 5,897 6.2 10,123 6.0 10,013 6.2 5,200 3,900 5.7 5,200 5,500 5.8 10,400 6.1 9,400 5.7
(12.6) 75 4.4) (15.9) ) 12.2) @1 ( 2.4 @0 ( 53 @ )
7,975 6,764 10.4 8,269 9,402 9.9 16,244 9.7 16,166 10.1 8,300 6,600 9.6 8,600 8,900 9.3 16,900 9.9 15,500
123 17 8D 1.0 15.3) @5 7K)) ©2) 0 37 a3 ()
25,519 17,862 27.4 28,491 32,489 34.1 54,011 32.2 50,352 31.4 26,200 19,500 28.5 28,500 33,700 35.3 54,700 32.1 53,200
(38.8) (38.4) (84.6) (84.7) (62.8) (62.7) (31.7) (32.1) ( 3 (15.2) (15.2)
1,047 1,044 1.6 1,538 1,542 1.6 2,586 15 2,587 1.6 1,380 1,380 2.0 1,600 1,600 1.7 2,980 1.7 2,980
) ) (203) 7.0 (16.9) (10.3) 338 10.4) 02 37 @ ®
26,567 18,907 29.0 30,030 34,031 35.7 56,598 33.7 52,939 33.0 27,580 20,880 30.5 30,100 35,300 37.0 57,680 33.8 56,180
@) 21.9) (36.5) B76) 29.4) @30.1) @0) @38 (84 [ 9.0 2.9 2.9
3,845 3,817 5.9 4,696 4.723 5.0 8,542 5.1 8,541 5.3 4,000 4,000 5.8 4,300 4,300 4.5 8,300 4.9 8.300
179 7)) (60.5) 3.9 38.2) BLY) (11 |a65 7.9) 74 D) LD
1,669 1,416 2.2 2,066 2,076 2.2 3,735 2.2 3,493 2.2 1,650 1,650 2.4 2,230 2,230 2.3 3,880 2.3 3,880
13 @18 ) %)) 235) @18) 213) {18.0) 202) (16.9) AR)) a3
4,782 3,306 5.1 5,242 5,305 5.6 10,025 6.0 8,611 5.4 5,800 3,900 5.7 6,300 6,200 6.5 12,100 7.1 10,100
(15.9) s @15) 8.6) 29.1) ® @70 (26.0) @84 17.8) (20.8) (205)
2,190 1,349 2.1 2,860 2,716 2.9 5,050 3.0 4,065 2.5 3,000 1,700 2.5 3,100 3,200 3.4 6,100 3.6 4,900 3.0
23 @3 0.7 220 6.3) {135) (130 |( 47) (72 | 199 ( 10.2) ( 13.0)
460 419 0.6 452 522 0.5 912 0.5 942 0.6 40 400 0.6 420 420 0.4 820 0.5 820 0.5
) 20.3) ©.3) (10.4)
1,139 1,005 1.5 1,297 1,350 1.4 2,437 1.5 2,355 1.5 1,220 1,210 1.8 1,420 1,390 1.5 2,640 1.5 2,600 1.6
2,097 2,571 3.9 2,580 2,219 2.3 4,678 2.8 4,790 3.0 2,150 2,060 3.0 2,430 2,360 2.5 4,580 2.7 4,420 2.7
(13.1) (17.6) (24.8) (19.1) (12.5) (17.8) (7.1) (9.9) (12.0) (13.6) (10.0)
10,670 8,652 13.3 12,434 12,114 12.7 23,104 13.8 20,766 12.9 12,570 9,270 13.5 13,670 13,570 14.2 26,240 15.4 22,840 13.9
(135) .0 16.3) (18.0) 14.9) ) ) G0 9
80,279 65,216: 100.0 87,673 95,303 100.0 167.952: 100.0 160.520: 100.0 82,000 68,500 100.0 88,500 95,500: 100.0 170.500: 100.0 164 .000: 100.0|
(18.9) 5.9 15.2) (18.0) 7.0) 32 GO ) G2
50,996 36,851 56.5 54,822 61,753 64.8 105,818 63.0 98,604 61.4 53,600 40,100 58.5 56,700 63,700 66.7 110,300 64.7 103,800 63.3
(19 |( 26 82 (12.9) 30 ) (107 |( 52 (69 |( 1L4) ( 89 ( 85)
10,975 10,339 15.9 11,283 11,849 12.4 22,259 13.3 22,188 13.8 9,800 9,800 14.3 10,500 10,500 11.0 20,300 11.9 20,300 12.4
(25.8) (22.0) (48.1) (50.0) (37.3) (36.5) (7.2) (11.5) ( 3.1 ( 3.6)
6,998 6,727 10.3 8,775 8,818 9.3 15,774 9.4 15,546 9.7 7,500 7,500 10.9 8,500 8,500 8.9 16,000 9.4 16,000 9.8
an ©5) (10.0) 1z 59 ©9 (35 |00 ©8) ( 3.0 ( 1.2 ( 1.6)
9,848 9,495 14.6 11,009 11,445 12.0 20,858 12.4 20,940 13.0 9,500 9,500 13.9 11,100 11,100 11.6 20,600 12.1 20,600 12.6
1,459 1,803 2.8 1,781 1,436 1.5 3,241 1.9 3,239 2.0 1,600 1,600 2.3 1,700 1,700 1.8 3,300 1.9 3,300 2.0
66,901 59,536 7,885 73,036 66,036 6,500
18.700 12 .455 1,009 21.900 15,500 3.044
—_ = o T VLN
@ =RMih-LT«TAR2H -27 -




SEE¥6. 20145 EODCEETE

(FKIL-%)
20124 20135 & 20145 FE (F18)
B HA L+ HA THA B HA L+ HA THA B EHA
(9.9) (0.1) (2.6) (1.4) (2.9) (11.6) (7.5)
BIF7 5 M 612,887/ 70.7] 288,116/ 68.9] 333,458 70.6| 621574 69.8] 296,400 68.1] 372,000 69.5| 668400 68.9
4 (1.6) (10.0) (7.1) (8.4) (5.9) (15.0) (10.6)
A | B BA # &8 Y 145,083| 16.7 75,577 18.1 81,751| 17.3| 157,328 17.7 80,000 18.4 94,000 17.6| 174,000 17.9
5% (0.4) (7.1) (10.6) (8.9) (6.7) (15.0) (11.1)
+ | BEFT7EM 69,404| 8.0 35,324 8.4 40,273, 8.5 75,597 8.5 37,700 8.7 46,3000 8.7 84,0000 8.7
= (17.0) (9.8) ( 23.3) ( 8.5) (8.6) (36.5) (21.5)
Bl A 39,212 45 19.244| 46 16,632| 3.5 35876 4.0 20900 4.8 22,700 4.2 43600 4.5
(7.9) 2.7) (2.8) 2.7) (4.0) (13.3) (8.9)
866,586| 100.0] 418,261 100.0{ 472,113| 100.0f 890,375 100.0] 435,000 100.0f 535,000 100.0f 970,000 100.0
(26.1) ( 18.8) (8.5) (1.3) (43.5) (14.7) (20.8)
49,027 5.7 10,451 2.5 39,229 8.3 49,681 5.6 15,000 3.4 45,000 8.4 60,000 6.2
(32.5) ( 17.9) (6.9) (0.9) (44.0) (10.2) (16.9)
48,337 5.6 9,583 2.3 39,184 8.3 48,768 5.5 13,800 3.2 43,200 8.1 57,000 5.9
(42.4) ( 48.5) ( 7.1 ( 15.1) (232.9) (45.1) (67.2)
24,308 2.8 2,433 0.6 18,199 3.9 20,633 2.3 8,100 1.9 26,400 4.9 34,500 3.6
(30.4) ( 19.7) (7.3) (0.6) (51.1) (13.3) (20.8)
48,702 5.6 9,661 2.3 39,356 8.3 49,017 5.5 14,600 3.4 44,600 8.3 59,200 6.1
(21.4) ( 9.0 (5.0) (0.6) (35.1) (14.8) (20.5)
68,979 8.0 19,628 4.7 49,759 105 69,387 7.8 26,518 6.1 57,121‘ 10.7 83,639‘ 8.6
1. () RNIFATFRBREETRY,
2. EBITE &LUEBITDAIZIE., HRIEREZ S ELLY,
& ZMH-NTT AR/ - 28-




SEEHT. 20145EENFEETHE

(F1—0O. %)
20124 20134 & 20145 E (F18)
#OHA L # T B OHA L+ # T #OHA
(4.0) ( 5.0) ( 0.3) ( 2.6) (1.5) (2.5) (2.0)
K 4 v 252,207| 74.5 116,615 72.8 129,029 76.8 245,644 74.8 118,400, 73.1 132,200, 76.4 250,600, 74.8
AT ( 2.2 ( 8.5) ( 8.0) ( 8.3) (1.0) (7.1) (3.9)
T 295 2 X 73,984 21.8 36,022| 225 31,849| 19.0 67,871 20.7 36,400 225 34,100| 19.7 70,500| 21.0
ih ( 5.7) ( 3.7 (21.0) (8.9) (5.6) ( 0.0 (2.4)
Al 4 X1 7 19,722 5.8 9,281 5.8 12,201 7.3 21,482 6.5 9,800 6.0 12,200 7.1 22,000 6.6
( 1.4) ( 0.9 ( 0.7) ( 0.8) (2.1) (0.5) (1.3)
S5 58,198 17.2 28,992 18.1 28,743| 17.1 57,735| 17.6 29,600 18.3 28,900| 16.7 58,500| 17.5
( 0.4) ( 5.0) ( 1.2 ( 3.) (1.1) (3.0) (2.1)
338,722| 100.0] 160,227| 100.0] 167,991| 100.0 328,219 100.0] 162,000 100.0[ 173,000/ 100.0 335,000/ 100.0
( 30.4) (24.4) (10.7) ( 6.7) (3.1)
7452 22| A1936| 12| 10,183 6.1 8247/ 25| A1000| 06 9,500/ 5.5 8,500/ 25
( 19.1) (4.0) ( 25.8) (3.3) (35.0)
7391 22| A3619 23 9.100| 5.4 5481 171 A2000 1.2 9.400| 5.4 7.400| 2.2
( 53.1) (15.1) (22.0) (17.6) ( 6.2
2009 o06] A2057] 13 4508 2.7 2451 071 A3000 1.9 5300/ 3.1 2300/ 0.7
( 18.2) (1.7) ( 23.9) ( 1.0 (27.5)
9815/ 29| A2655 1.7 10,120 6.0 7.465 23| A500 03] 10020 5.8 9520/ 2.8
( 9.5 ( 55.3) (2.2) ( 12.0) (114.5) ( 0.3) (14.1)
19.926 5.9 2203 14| 15332 91| 17535 53 4726 29| 15285 88| 20011 6.0
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SEEHS.

RIFRERBERMHENE GERS)

(BAMHE)
20125 F 20134 20144 = (HmL) |
I 18 2 H 18 2 _EH 18 2
RIERER 1,792 4,293 3,247 7,116 3,600 7,200
=Ny EF—IT % 288 887 837 2,143 1,000 2,000
=fh—ILTAO R 83 149 208 251 150 300
ABEZEL—]79.78 80.12 95.90 97.99 100.00 100.00
ORIFFRILERT ($11,500) ($23,193) ($17,359) ($32,042) ($17,500) ($35,000)
oDC 917 1,858 1,664 3,139 1,750 3,500
AEL—k]103.76 103.46 125.79 130.56 140.00 140.00
ORIFFLI—OFT (€4,489) (€12,995) (€4,097) (€10,743) (€4,642) (€9,285)
Novoferm 465 1,344 515 1,402 650 1,300
EREREF 36 53 21 179 50 100
JBiRE RN & 2,883 5,785 3,134 6,626 3,654 7,505
=Ny EF—IT % 1,052 2,162 1,074 2,306 1,220 2,570
=ME—ILTA TR 249 502 232 472 230 460
($9,549) ($20,277) ($9,967) ($20,370) ($11,918) ($24,439)
oDC 761 1,624 955 1,996 1,191 2,443
(€5,056) (€10,111) (€4,858) (€10,070) (€5,226) (€10,491)
Novoferm 524 1,046 611 1,314 731 1,468
EREEF 45 92 11 89 40 81
DNAAEHNEE 249 356 218 446 240 480
EHREEEEENE 1,679 3,425 1,886 3,969 2,152 4,433
=M vvvs—I % 297 640 311 752 420 920
=ZfH—ILTAT X 245 493 231 469 230 460
($7,927) ($16,101) ($8,010) ($15,785) ($8,413) ($17,256)
oDC 632 1,290 768 1,546 841 1,725
(€4,477) (€8,873) (€4,283) (€8,581) (€4,486) (€9,011)
Novoferm 464 918 538 1,120 628 1,261
EREEFS 40 83 37 80 33 66
EBEEEESEENE 1,203 2,360 1,248 2,656 1,502 3,071
=Ny E—TF 755 1,522 763 1,554 800 1,650
=fH—ILTAO R 4 8 1 2 0 0
($1,622) ($4,176) ($1,957) ($4,584) ($3,505) ($7,183)
oDC 129 334 187 449 350 718
(€578) (€1,238) (€575) (€1,488) (€740) (€1,480)
Novoferm 60 128 72 194 103 207
EREEF 4 9 4 9 7 15
DN AAEINEE 249 356 218 446 240 480
@ =Mh-NT«oTARKEH -30 -



